
N.A.S.D. AWARD

ASSOCXKniCtI OF .*«!f«]('ii[ji'i'i uti DH3UERS

In the Matter of the Arbitration Between

NaneofCladjnant

Michael Davis, Executor,
Estate of Cpel Lea Davis

NASD
Mo. 92-01313

Name of Resrxmdmta

Dean Hitter Reynolds, loo.
Cheryl Sisas
Marian Buljan

For Claimant: Richard Sacks, luveaUua Recovery Services, Nbvato, Ca.

For Respondents: David Restiano, Esq. Dean Hitter Reynolds, Inc.

Statement of rialm filed: April 15, 1392

Claimant's P"fr"dnajfg* Agreenaat signed on: Februaxy 20, 3992

Joint Statensat of Answer filed by Respondents cat Juno 5, 1992

Respondent, Dean Hitter Reynolds Inc.'s Submission Agreement signed on: June 1,
1992

Respondent, Cheryl Sinas1 Submission Agreement signed on: June 15, 1992

Respondent, Marioc* Buljcia's Sn'fariBfiion Agreanent signed an: June 16, 1992

Date/Sessiansi December 16, 1992 - IVo Sessions
gaTt Fzancisco, California

dainant, alleged that Respondent, Cheryl Sines, while employed by
Respondent, Dean Hitter Reynolds, Inc., under the supervision of Respondent,
P»r*"" Buljan, advised Opal Davis to sell an investaaeat in the Franklin U. S.
Government Securities Fund and buy an investment in Dean Hitter High Yield
Securities fund. The high yield fund subsequently lost value. dainant also
alleged that the investment was unsuitable in light of Cpal Davis* age, experience

investment objectives.
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Respondents, Siaas, alleged that she did not reconnend the sale of the
Fund and actually advised Cpal Davis to retain *-><gt investment.

Respondent, Sines, alleged that Davis wanted the invest in the High Yield fund for

Claimant requested return of the Capital loss of $23,228.00, $8,000.00 in
recovery fees and interest at 8% for a total *"'?•'"« of $34,908.00.

Respondents requested dlfgrrlBBnl of the *•"»»<«• in its entirety plus costs.

The parties have agreed that the Award in this natter nay be executed in
counterpart copies or that a handwritten, algm̂ l Award nay be entered. In either
case, the parties have ugn-ujd to receive conforned copies of the Award while the
originals rendn on file with the NASD.

After considBring the pleadings, the testimony and the evidence jiifinenleJ at
the hearing, the undersigned arbitrators have decided in full and final
of the issues submitted for determination as follows t

1. Each, and every nTa-hn of nalmmt. Jack Michael Davis,
for the Estate of Cpal Lea Davis against Respondent Dean
Witter Reynolds, Inc., is *i •»•••-*.

2. Bach and every r\n\n of Claimant, Jack Michael Davis, Executor
for the Estate of Cpal Lee Davis against Respondent, Cheryl
Siaas, is

3 . Eafffa and every *ip*v* of dainant. Jack Michael Davis, Executor
for the Estate of Cpal Lee Davis against Respondent, Marion
Buljan, is dlsnrinsart.

4. The parties nhnll each bear their respective costs and fi
ecovery f i

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are aooeooodt

1. Ibe NfiSD nhnll retain the $400.00 hearing session deposit as
an assessment for one hearing session.

2. Dean Hitter Reynolds, Inc. is assessed $400.00 for one hearing
session.

Fees are payable to the National Association of Securities Dealers, Inc.
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Served V7/93


