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daimnt alleged that he owed 864 shares of Knrlmell International
Corporation CTam A Gannon Stock (•Rockwell"). daimnt alleged that he told
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Respondent to sell 764 shares of Rockwell and to leave the remaining 100
shares of Rockwell stock in his account. Claimant alleged that Respondents
made a bookkeeping error which wrongfully created a short position of 764
shares of Rockwell in Claimant's account. dainant alleged that he 'run
wrongfully assessed margin interest charges in his account. Claimant alleged
that Respondent failed to credit Claimant's for the dividends he nnrmM have
received on his 100 shares of Rockwell in the third and fourth quarter of
1991. Claimant alleged that his shares ware bald by Respondent and not in
Claimant's name. Claimant *iT*ge4 that on two
wrongfully debited his account.

Respondent «i«<Tifr»4TM*i that ****** 864 shares of Rockwell THIS in Claimant's r««^
and not in "street name". Respondent *••'"*•»•'«•* that the Rockwell Class A
Onimnn. Stock was non- transferable and was required to be held in Claimant's
o»ma until it was converted or sold. Respondent T*"^"fr«<Ti^rf that when
Claimant sold 764 share of Rockwell * ...... r ' stock, his account statement
properly reflected a long position in Rockwell Class A cannon stock and a
gtyiy^- position of 764 in t'frfr '* •'"«" shares. Respondents "**'*r'*'it irwrt at this
point, it fr"*^ to convert Claimant's ^^^if* A * * t*"* _•* shares to regular * * •••'•»
shares. Respondent imlntvrlnnrl that due to problem it had with Mallon Bank
it took atf»miriiB»,t»1.y seven months to ocnplete the oonversion. Respondent

that even HV«IIJH Maiirfi Bank *w?*JI up
did prcoptly credit the Claimant with the sale of the Rockwell.

that Claimant dj/fl not receive dividends for ***** third JVV1 fourth
quarter because Claimant was not a holder of record of the regular
Rockwell shares on the dividend record dates. Respondent mrlnt-Ji inert that the
dividend checks that Claimant seeks are being held by Mallon Bank for
Claimant's w**1*̂ ! Respondent maintained that it •*"̂ >*1<^ not be
for these dividends.

Claimant requested: rmp«nmtfnry damages in the amount of $613.27, punitive
damages in the amount of $1,857.81, costs and disbursements and attorney's

Respondent requested that Claimant's claim be diinrism^i in its entirety.

After considering the pleadings, the testimony and the evidence presented at
t-Vio VnMrHng, Hv» imfUrrff|<jr|n^ afh1 Lt^lOt >um IJTf'llllt'i in full HTKJ final reSOlU-

tim of the issues submitted for determination as follows;

1. Hat on the claim for interest on Claimant's margin account, Respondent
is liable to ̂ N* Claimant »TK* «H»n pay to the CLaimant the sum of $396.76;
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inclusive of interest.

2. That the dividend claim vaa resolved by agreement among the parties.
Claimant baa agreed to accept Mellon Bank's check and Respondent will
indemnify Claimant for any I.R.S.

3. That Claimant's claim for punitive damages is denied in its entirety.

4. That each party shall bear t-hn»tr respective costs, including attorney's
fe

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, that all fees
deposited by *•*"» Claimant ah»n be retained.
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Nave ,.7 Public/Industry

Date of Decision: Mftr. //.
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