
ASSGdflTICN OF SH IH

NJLS.D. AWARD

D E A E

in the Hatter of tba Arbitration Between

Sen Corso

Name of Raflpondent

Dean Witter Reynolds, Inc.
Stephen Lim

Arbitration
No.92-01448

For Claimant: Karl Itolii

For Respondentst Janet
Inc. , ?fln Franciscor

Esq., Smith, Merrill & Peffer, San Ramon,

Esq., and Elizabeth Pitt, Dean Witter Reynolds,

Statement of Claim riled: April 28, 1392

Claimant's Submission Agreeognt signed on: April 17, 1992

Joint Statement of Answer filed by Respondents i J\me 22, 1992

Respondents' Submission Agreement signed*
Dean Hitter Reynolds: June 18, 1992
Stephen Urns June 3, 1992

cffr^ng Dates/Sessions: nemrtw 9, 1992

daimant alleged Respondents sold 500 shares of Hawlett-Paclcard
without authorization.

stock

Respondents <**n-|fKi daimant's allega mimii Let! that «hllm daix
did not give prior authorization for the trade, approval «es given on the next
business day. Respondents further asserted that the trad* was made r*»iygu»n»

flVHrej that Claimant vaintnil to be protected *"•" loss, and that
tTa+itfi wasn't *!*?^^™^ because Claimant MBS not available.



Claimant requested actual damages, as amended at hearing, of $8514.26, or
alternatively, rescission of the sale and return of 500 shares of Hewlett-Packard
cannon stock plus any declared dividends, plus interest, costs and attorney's
fees, and punitive damages of three times the actual losses.

Respondents requested A*«»«•<«««i of »T1 dados.

Ibe pa have agreed that the Award in this natter say be ited in
copies or that a handwritten, signed Award say be entered. In either

case, the parties have agreed to receive ccofrrnneri copies of the Award while the
originals remain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
hearing, the undersigned arbitrators have ****?•< CM in full and final resolution

of the issues submitted for determination as follows i

1. All claims brought by Claimant, innliyHTij the claim for punitive damages, are
in ̂ v̂ 1** entirety.

2. The parties shall each bear thnir respective costs, attorney's

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD shall
retain the $500 hearing session deposit previously paid by Claimant as an
agggflff̂ y*- of forum fees for one session.

In «»m«-<"n Respondents are jointly and severally assessed $500 as forum fi
for one session.

Fees are payable to the National .Association of Securities Dealers, Inc.

Public Panelist
industry Panelist

Signatures

Served Dec 15, 1992

S. llreea


