N.A.S.D. AMARD

NATTONAL ASSOCIATION OF SECURITIES DEALERS

In tha Matter of tha Arbitration Between
Name of Claimant (s)

Marguerite K. Butchinson
vs. 92-01450

Name of mﬂsl

Great Western Financial Seamrities Corp.
Am Nemberry
Joseph Albayati

For Claimant: Demmis Riggi, Los Angeles, California
For Respandents Great Western FPinancial Securities Cozxp. and Amn Nesbexrry:
Nancy J. Nelacn, Egq., Great Western Financial Securities Corp., Chatssorth,
Califarnia
For Respodant Joseph Albayati: No appearance by Joseph Albayati
CASE INFORMATION
Statement of Claim filed: April 28, 1992
Claimant’s Sulmission Agresnsnt signed on: April 22, 1992

Statement <f 2newer filed Ly Resporndent Great Westerm Finsnnial Secuwities
Coxp.: June 19, 1992

Respondent Great letam Financial Securities Cxxp.'s Submission Agreement
signed cn: June 16, 1992

Statement of Mnswar filed by Respondent Ann Newberzy: June 19, 1992
Respondent Amn Newberzy's Sulwmissicn Agreement signed an: June 20, 1992
Respondent Joseph Albayati did not file a Statement of Mnswer and a
Submission Agreenent.
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HEARTHC THROEMATYION
Prehearing Conference(s) Data(s) Sessions: Nooe
Hearing Date/Sessions: Octcber 14, 1992 (two sessioms)
Hearing Locaticn: Los Angeles, Califcrnmia

Claimant alleged unsuitability and unsuthorized transactions with

respect to her investments in MPS Lifetime Governmmat Income Plus Trust
Muatual Fund. .

Respcndents Great Westexrn Financial Securities Cozp. and Amn Newberxyy
denied Claimant's allecations and alleged that all required disclosures ware
mada to Claimant at tha time of har investment.

RELIEY REESTED
Claimant rquentedz
1. Damges in the amount of $4,626.00; and
2. Punitive damages in the amxmt of $495,374.00.

Respandents Great Westem Financial Securities Corp. and Amn Nesberxy
requasted: )

1. Dismissal of Claimant's claims; and
2. PFor such othar and further relief as mmy be just, proper and
equitable.

OTHER. ISSORS COMSITERED & INCIDRD
- - ]

The parties have agreed that the Mmard in this matter may be exmcuted
in comterpart copies or that a handwritten, signed Zsmxd mey be entarved.

thar case, the es have agreed to receive conformed copies of the
Mwmrd while the originais remain on file with the Naticnal Association of
Secixities Dealars, Toz. OWSD).

20D
E ]
After considering the pleadings, the testimmy and the evidence
presented at the hearing, the undersigned arbitrators have decided in full
and final resoluticn of the issues submittad for detexmination as followss

1. Respondent Joseph Albayati is dismigsed as a party in this case
pursuant to the positions of the parties submitted at the hearing of this
mcter.
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2. 2All claims by Clairemt, includingthechimfcrﬁmitivedmges,
are dismissed.

3. The parties sball each bear their respective costs including
attormey's fees.

Pursuant to Secticn 43¢ of tha Cods of Arbitration Procedure, the
following forun fees are assessed: The NASD shall retain the $750.00 hearing

seasicn deposit previously deposited by tha Claimmnt. No additional forum
fees are assessed.

AREBTIRAYTON PREEL.
Neme Public/Industry
S
- Publiic Arhitratorx

Public Arbitrator
Industry Arbitrator

William E. Stipiey
Data of Decisicn:

Date Served: 11/17/92

Pagm 3 of 3
92-01450



