
N.A.S.D. AWARD

NMTCNAL ASSOdftllCN OF KMLTJRr'V I^S BEHERS

In the Matter of the Arbitration Between

92-01450

Gnat Western Financial Securities Corp.
Ann NeHberxy
Joseph Albayati

For Claimant: Dennis Riggi, lam Angeles,

For PespnndHnta Great Western Financial Securities Gasp, and Ann ttasaezryt
Ntocy j. Nelson, Esq., Great TTmitiiin Financial Securities Corp., ChataNorth,

For Respondent Joseph Albayati: Nb ̂ ir^ '̂f'""* by Joseph Albayati

Statement of Claim filed: April 28, 1992

Claimant's Submission Agreement signed on: April 22, 1992

Statement cf Answer filed by Respondent Great ffestera Financial Securities
Corp.: June 19, 1992

Great Western Financial Securities Corp.'s Submissiai
signed oni June 16, 1992

Statement of Answer filed by Respondent Ann StaNberry* June IS, 1992

Respondent Ann HsMberry's Submission Agreement signed oni June 20, 1992

Respondent Joseph Albayati did not file a Statemeot of Answer and a
^ • J _ . • m .. i
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Preheating Conference (a) Date(s) Sessions: None

Date/Sessions: October 14, 1992 (two niYinlnon)

Location: LOB Angeles, California

Claimant aiipgyji ^T^* *»>^ m ty Jtnrf imanHyiriT*'* transactions with
respect to bar investments in MFS Lifetime Gmnammeut Incona Plus Trust

Fund.

Respoodents Great Western Financial Securities Corp. and Ana Nafcerry
Claimant's allegaticos and 1̂1*711̂  tbat »n required disclosures

sade to daimant at tne tine of bar iavestmeat.

ClainiBnt reouestedi

1. Oaoeges in the amount of $4,626.00j and
2. Punitive danages in the amount of $495,374.00.

Hespondanta Great Waatezn Financial Securities Corp. and tan Nerfseny
requested:

1. Dismissal of daimant'a claims)
2. For such other and further relief as nay be just, peeper and

liimiHUI

The parties have agreed that the Award in this natter say be executed
in counterpart copies or that a handwritten, signed Award nay be entered.
In either case, the parties have agreed to receive cijnfnnnaa copies of the
rmard wbile the originals ranain on file with the National Association of
Securities Dealscs, Zcs. COSD).

After considering the pleadings, the testimony and the evidence
presented at the hearing, the undersigned aifcitrators have decided in full

final resolution of *j?^ InmicMi submitted far dff|i_^"""lT'**H<y as

1. Respondent Joseph Albayati is fUmrtsinirt as a party in this
pursuant to the r^<H"nff of the parties submitted at the hearing of this
matter.

Page 2 of 3
92-01450 .



2. All rlnimn by Claimant,
axe

3. The parties nhall each
attorney's fees.

the rQ»-t™ for punitive danges,

respective costs

Kane.

Pursuant to Secticn. 43c of the Code of Azfbitratioi Procedure, the
following forum fees are unaessed: Ibe NASD shall retain the $750.00 hearing
session deposit previously deposited by the Claimant. Mb «<vm-<rM\ forum
fees are

Haras Public/Industry

Public Arbitrator
Public Arbitrator
i&odustxy Arbitra

William E. Shipley

of

Date Served: 11/17/92
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