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Salt Lake City, Utah

to provide a aubeoription oBBDtaDdun for tiha/tt* invvatnant in piTitilmtniY and
coovertible notea of Pint Productivity Corporation, that Reapi.nrtant bad a
ocnfliet of intereat through, hi» naaociation with Pirat Productivity Corporation
aa a ^Irw^^T «TVJ <>i«-i |̂v%i<<yp y^ n^rrB'jt' 1^^> aaaociation with PJxat
Productivity* • pziacipala, that Pirat Productivity we* aot inoott.yjctated at tta
t-4T^i t-h^ imraatment wea aada aod, after Vf**"!^ iiuvti^f^t-mi^j aanti&uad bo do
buadseaa after being diaaolved by the State of Otah, and that there waa an
tntfflmfla*"4 ""ffhjr with other affiliated corpormtiooa.

Baapondent denied the allegations of HnjujVilTig, and uaeeirtej that be wee not
hired by Claimants, that he node adequate diaclosurea, that there wee no cauaal
ocBBection between the alleged mutant and the oaoegee aeeerted, that if there
any wrongdoing others wera involved, that there was no reliance by OU

and that the affiliated corporaftcns



Claimants requested damages of $30,000.00.

Respondent requested

Hie parties have agreed that the Award in this natter nay be f^^ittirt in
counterpart copies or that a handwritten, signed Award any be entered. In either
case, the parties have agreed to receive r™*-*™-* copies of the Award while the
original ranain on, file with the MASD.

After considering the pleadings, the testimony and the evidence prroenteJ at
linni ITHJ. the "Tv**"'g1yn(1 arbitrator has •frilly* in full 'nv* M™^ resolution

of the issues submitted for drt*mdn»tinn as follows:

1. Respondent is liable for and shall pay to da
$30,000.00 plus interest at 15% per annum from the date of the

its the sun of

2. The parties shall each bear their respective costs and
attorney's f<

Pursuant to Section 43c of the Code of Arbitration Procedure, the KASD shall
refund the $400.00 hearing session fee previously deposited by Claimants.

Respondent Gary Snith is asssssail $400.00 in forum fees for 1
are payable to the MhHcnal .association of Securities Dealers, Inc.

jangdonyr. Owen, Jr.

Served 1/7/93


