N.A.S.D. ANARD
NATICNAL ASSOCIATICN OF SECURTTIES DEALERS

In the Matter of tha Arbitraticn Betwesn
Name of Claimsmt

Gilbert W. & Myma M. Jensen
NASD Arbitratiom
No.92-01520

Name Of Respcndent
Gary C. Smith

For Claimants: Claimsmts represented thangelves.
For Raspondent: S.A. Besm, Eaq., Salt Lake City, Utah
e noveoaror
Statement of Claim f£iled: my 4, 1992
Claimants' Submissicn Agreemant signed: April 27, 1992
Statemant of Answer filed: Decazber 11, 1992
Respondents' Submission Agreemsnt signed: — Nome submitted.
B oReTT
Hearing Dates/Sessicns: Decarbexr 18, 1992 - 1 sessin
Hearing Iocation: Salt Lake Clty, Utsh

Claimants alleged that Respondent failed to disclose material information,

business after being dissolved by the State of Utah, and that there was an
interrelationship with other atfiliated corporaticns.

Respondent denied the allecations of wrongdoing, and asserted that be was uot
hired by Claimsnts, that he made adequate disclosures, that thare was no causal
conpacticn between the alleged conduct and the damages asserted, that if there was

any wrongdoing others were involved, that there was no reliance by Claimants on
him.anddntthaafﬁliaudcupmummmundtiu
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Claimants requested damages of $30,000.00.
Respandent requested dismissal.

The parties have agreed that the Zwrd in this matter may be escited in
counterpart copies or that a handwritten, signed Jsmrd may be entsred. In either
case, tha parties have agresd to receive conformed copies of Memxd while the
criginal remin on file with the MASD.

g

Mmcmsidedngthnpludings the testimmy and the evidence presented at
the hearing, the undersigned arbitrator has decided in full and finai resolution
of the issuas subtmitted for datarmination as follows:

1. Respondent is liable for and ghall pay to Claimants the sum of
$30,000.00 plus intexest at 15% per ammm frxcm tha date of the award wmtil paid.

2. mmmmmwmwmmfu, including
attormey's fees.
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Pursuant to Secticn 43¢ of tha Code of Arbitration Procsedire, the NASD shall
refund tha £400.00 besring sessicn fee previcusly deposited by Claimants.

Respondent Gary Smith is assessed $400.00 in fortm fees for 1 sessiocn. Fees
are payable to the Naticoal Association of Securities Dealers, Inc.
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Served 1/7/93




