N.A.S.D. AHARD
NATTCMNAL ASSOCTATION QF SECURITIES DEALERS

In tha Matter of tha Arbitration Between
Name of Claimant

Ray & Axn Syfert
NASD Arbitration
No.92-01531

Nama of \

Schoeider Securitiss Inc.
Varou)j Mark Markarian

For Claimants: Patxrick C. Clary, Esq., Las Vegas, Nevada

For Respondent Scimeider Secuxities:  William J. Campbell, Esqg., Bradley
Campbell Camsy & Madsen, Goldmm, Colorado o

For Respondent Markarian:  Gilbert L, McSwain, Esq., Demver, Colorado
CASE IRIORMATICN

Statement of Claim filed: My 5, 1992

Claimants' Submissicn Agresment signed: Agril, 1992

Respondent Schmeider Securities' Statesent of Anmwer filed; June 25, 1992

Respondent Markarian's Statement of Angwar filed: June 29, 1992

Respondants' Submission Agresnmts signed:

Schneider Sacurities: e 23, 1332
Varcu] Mark Maxkarian: Juns 22, 1992

HEARING TRrORMprIoN
Hearing Dates/Sassicns:
Decebar 8, 1992 - 2 pessicns
Decexrber 9, 1992 - 3 sessicns

Hearing locaticm: Las Vegas, Nevada

CASE Soaay

Claimsnts alleged mnisrepresentation, frand, Inesch of fiduciary duty,
nagligence and viclaticns of fedearal and state securities laws in comection with
thair investoents in the camm stock of Action Jet Helioocpters.



ts each denied Claimants' allegaticms of wrongkioing,
that the Acticn Jet offering was made in acoordance with the tearms
reporandum, that Claimants were aware of the risks inmvolved in the offering and
were capable of assunping the f£inancial risk.

Lottt

Claimants requested dammges of $25,000.00 plus interest, $25,000.00 in
pumitive dagages, attorney's fees and cogts of axbitration.

Respondents each requestsd dismissal of all claims and an amxd of attoeney's
fees and costs of arbitratian.

gmm= Tostes oo ¢ peceD

At hearing, Claimants brought a motion to amend the Statemant of Claim. The
panel denied the motica.

The parties uave agreed that the jemxd in this matter may be exacuted
counterpart coples or that a handwritten, signed hward mey be entered.
case, the parties have agresd to receive comformed copies of the Jemxd
originals remein oo file with tha NASD.

i
!
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After considering the pleadings, the testimmny and the evidence presented at
the bhearing, the undersigned arbitratcrs have decided in full and final resolution
of tha issuss submitted for dstemmination as follows: ‘



Pursusnt to Secticm 43c of the Code of Arbitraticn Procedurs, tha forum fees
are to be assassed as follows:

Claimants:

2 1/2 sessicns @ $400/session n $1,000.00

Credit for hearing depogit = _$_490.0¢
Balance Due = $ 600.00

Respcndent Schneider Securities

1 1/4 seasicns @ $400/sessicm = $500.00

Respondent Markarian

1 1/4 sessicus @ $400/session - $500.00

Fews ave puyable to the NMaticnal Associaticn of Securities Deslers, Inc.

Cancurring Azbitratorst Signatures

T,

Am M.

Data of Deciaicn:

Served 1/7/93



