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For Claimants: Patrick C. Clary, Bag., La* Vegaa, Nevada

For Raspoaiant Sctoaider S«curitUat William J. Canpbttll, Eaq., Badlay
Oasopb l̂l Cazn0/ & HBdMD, Hi ilrTati. Colorado

For RMpondaat Martariao: GSilbert L. IJrflMiln, Esq., Daow, Cblocado

Statensnt of Claim tiladx May 5, 1992

Claimants' Submiaaion JkgrMnsnt tfly**!! April, 1992

Recpoodeat s^ r̂̂ .̂ *1 Securitiea4 Stataomt of Jnawnr filedi Juo* 25, 1992

Mariearian'a StatauBOt of 3>nii»r filadt J\ZM 29, 1992

Sacuritiwt Asa* 24, 1332
Vaxouj MM* Mttkazian: ASM 22, 1992

Hearing Datas/Saeaioost
p^^finaip' 8f 1992 * 2

DaCfBter9, 1992 - 3

loeatioo: Las Vagaa, Nevada

daisanta allagad ml iiapmsantBt Lni. ^r^Hj hKvaoh of fiduciary duty,
negligence and vlolationa of federal and, atata securities Ima in connection with

iarastneats in tha ooBnon stock of Action Jiat Haliooptara.



Respondents each denied Claimants' allegations of wrongdoing, and asserted
that the Action Jet offering was sad* in accordance with the banns of the offering
TrynnranrtiTm, that Claimants ware aware of the risks involved la the offering and
were csnabls of ^ftfmi^j tfhn f^py^^fCt risk.

Claimants requested damages of $25,000.00 plus interest, $25,000.00 in
punitive damages, attorney's fees and costs of arbitration.

Respondents each requested dismissal of all claims and an award of attorney's
fees MTV^ costs of arbitration.

ft

At hearing/ Claimants brought a notion to amend the Statement of ^*j"i. The
panel denied the notion.

The parties baw agreed that the Mard in this natter may be ^»r?ti;Tid in
counterpart copies or that a handwritten, signed Jtoaxd nay be entered. In either
case, the parties have agreed to receive rcnformari copies of the Juard while the
originals renein on file with the HMD.

After considering the pleadings, the tsstincny and the evidence pregqnLeJ at
the t"*rMng, the undersigned arbitrators have decided in full and final resolution
of the issues submitted for determination as folloteu

1* All ""* fiy^ asserted by Claimants, <*"i»'iti*i*ij the ^%<nf fox punitive
damages, are ^«™<MMrt in t-hair entirety.

2. Tbe parties shall each bear their respective costs innlnding attorney's
fees.



Pursuant to Section 43c of the Coda of Arbitration fxocadire, the forum f,
are to be assessed as follows:

2 1/2 seaaicM 0 $4QO/saasioa • $1,000.00
frff fyttrtjq <VffyadAL-. _ s 400.00

Badanoe DUB * $ 600.00

Reapcadcnt .'qrhn«irVir Securities
1 1/4 neagtCBB • $400/MMion > $500.00

Raspotadaat Msxkaziaa
1 1/4 start aan « $400/session - $500.00

aa» payable to tae NktionaJ. Asaoeiatica of Securitiea Deolexc, Inc.

Concurring Arbitrator*' Signatures

AmM.

Dabs of

Sarted 1/7/93


