
N.A.S.D. AWARD

NAIXCNAL ASSOCIATION1 OF SECURITIES DEALERS

In the Matter of the Arbitration Between

f Claimants

Steven L. Worley
Xathryn A. Hbrley

vs. 92-01673

flame .>£ Respondents

Paulson Investment Co., Inc.
Dantan Wagner

For CLadnants: Kim T. Buckley, Esq., Esler, St^hvui 6 Buckley, ftartlaod
Otejin

VCac Keopcodeats: David B. Wilee, Eaq., Weiss, Jeoaea, Ellis & Botterl,
Portland, Qregcn

Statement of Claim filed: May 15, 1992

Claimants' SnHiriiwinn Agreements signed on: April 10, 1592

Joint Statement of Answer filed by Respondents: JULy 10, 1992

Respondents* Submission Agreements signed as follows:
Paulson Investment Go., Inc: JUly 2, 1592
Denton Wagner: J\ily 1, 1592

Prehearing Confereace(s) Date(s) Sessions: None

Bearing Date/Sessions: Nbventoer 10, 1592 (two

fsm Poxtlaod, Oregon
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Claimants alleged that Respondents violated the Oregon. Securities Law
and the National Association of Securities Dealers, Inc. (NASD) Rules of Fair
Practice when they runrmnHiriBd and sold on margin unsuitable stock and stock
options. Claimants also alleged that Respondents were negligent in their
recannendations and that Paulson Investment Co., Inc. vies negligent when it
failed to supervise Canton Wagner.

Respondents denied Claimants' allegations of wrongdoing and asserted
affirmative defenses.

1. Dcoages in the anoint of $32,210.21, together with interest, as
manrtpri at hearing;

2. Reasonable attorney fees; and
3. claimants' <yMrtg and didsucsenmts •>*«•»" \ff\ in **My case.

Respondents requested dimri final of Claimants' Statement of fn«<«n and for
Respondents' costs and disburaeoents.

The parties have agreed that the Award in this natter nay be executed
in counterpart copies or that a handwritten, signed Award nay be entered.
In either case, the parties have Bgreed to receive nrnfoimrri copies of the
Award while the originals reoain on file with the NASD.

After considering the pleadings, the testimony and the
at the hearing, Ĥ * mv̂ r̂ Sgin<̂  arbitrators have decided in full

and final resolution of the issues submitted for determination as follows»

1. Hespsrdents are jointly acd severally liable tnc and shall pay to
Claimants the SOB of $25,000.00.

2. Claimants' oln-hn for interest is denied.

3. The parties shall each bear their respective costs InrThvHng
attorney's fees.

None.
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Pursuant to Section 43c of the Code of Arbitration Procedure, the
following forum fees are nirroBBOl as determined by the undersigned
arbitrators: The NASD shall refund the $500.00 >u»«iriiyj session deposit
previously deposited by the Claimants. Forum fees nooonood against:

Respondents, jointly and severally, in the amount of $800.00,
calculated as follows: Two twirinq sessions tines $400.00/sessiori. -

Fees are payable to the National Association of Securities Dealers, Inc.

aq. Public Arbitrator
Public Arbitrator
Industry Arbitrator

Concurring Arbitrators' Signature

71 ̂IL̂ ^
Willard L. Gushing, Esq.

Date of Decision:
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