N.A.5.D. AWARD

In the matter of the Arbitration Between
Name of Claimant

Stanley Abrams, individually and .
a8 truscee of the Staaley Abrams, P.C. , Profit Sharing Plan and Trus

NASD Arbireation
No. 92.01738
Name of Respongents
Piper, Jaffray & Hopwood, Inc.
Howard Lisbreich

REPRESENTATION
For Cliimant: Gary M. Berne, Esq. , Stoll Stoll Berne & Lokring, P.C. , Portland, Ore.

For Respondent: Piper, Jaffray & Hopwood, Inc, -Barnes H. Ellis, Esq,, Stoel Rives Boley
Jones & Gray, Portland Ore.

For Respondens Howard Licbreich - Daniel H. Skerritt, Esq., Ater Wyne Hawice Dodson
& Skeritt, Portland, Ore. '
CASE INFORMATION
Statemens of Claim filed: May 28, 1952
Claimanr’s Submission Agreement sigued: May 24, 1992

Statement of Answer filed by Rupondént: Piper, Jaffray & Hopwood, Inc., September 21,
1992

Statement of Answer filed by Respondent: Howard Liebreich, September 14, 1992
Respondent, Piper, Jaffray & Hopwood's Submission Agreement signed: July 27, 1992
Respondent, Howard Lisbreich's Submission Agreement signed: September 11, 1992
Cross-Claim » Piper, Jaffray & Hopwood, Ine, against Howard Licbreich filed August 11, 1993
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 Crgss-Claimant, Howard Lisbreich's Reply to Piper Croas-Claim and Crosy-Claim against Piper
- fileS Angust 5, 1993

_ HEARING INFORMATION
Pre-Iearing Conference Date / Session: May 3, 1993 - One Session

Hearing Dates / Sessions:  Seprember 28, 1993 - Two Seasions
Sepcember 29, 1993 - Two Sessions
Septamber 30, 1993 - T'wo Seasions

Qctober, 1, 1993 - Two Sessioma

Hearing Locations Portland, Oregon
CASE SUMMARX

Clajmant alleged that Respondent,. Howard Lisbreich, while empioyed by Piper, Jaffray
& Hopwoad, Ine., made unsuisable ind uasuthorized investments in Claimant’s account.

Respondent, Piper, Jafiray, dmedmhmdmrydhpnonofthedmmdmw
. claimed againnt Licbriech for indemaification.

: Respondent, Leibreich, alleged thar Claimant was fully aware of the nature of the
i trndmgmthnmmnndwﬂ]mglympmd:hemksmvolved. Leibreich alsn cross-claimed

against Piper for i
RELIEE REQUESTFD

Claimant seeks to recover damages mrdmgto proof, return of commissions, trading
profits, marln:pimdmtrgmmtmpmd, treble dantages under fedaral and Oregon RICO,

punitive damages and aorneyn’ fees,

Respondent, Piper seeks dismissal of the claim in its sntirery, arxorneys’ fees, costs, and
indemnificarion by wuy of crossclaim. -

Respondent, Leibreich, seeks dismissal of the cleim in its antirety, attorneys' fees, coms,
end indemnification by way of cross-claim. 7
QIHER ISSUES CONSIDERED AND DECIDED
Thepmhaveagreedthnchehwmimthummumaybe executed io either
counterpart copies or that a handwritten, mgned Award mzy be entered. In either case, the

parties have agreed to receive conformed copies of the Award while the originy remaing on
file with the NASD.

° - ‘
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AWARD

After considering the pleadings, the testimony and the evidence presented ar the
hearing, the undersigned arbitrators have decided in full tad final resolution of the issues

submitted for dererminarion as follows:

1.

Respondent, Piper, Jaffray & Hopwood, Inc., is solely liabie and shall pay 10
Claimant, Staniey Abrams, the sum of $34,160.00 (Thirty Pour Thousand, One

Hundred Sixty Dollars aud No Ceats).

Respondent, Howard Liebreich, is solely liable and shall pay to Cliimanr,
Stanley Abrams, the sum of $136.640.00 (One Hundred Thirty Six Thousand,

Stx Hundred Forry Dollars and No Cents).

Each and svery Cross-Claim filsd by Raspondents as against each other is
o

All claims for RICQ aud punitive damages are dismissed.
The parties sball each bear their respective coszs and fees, including attorneys
EQRUM FPEES

fecs.

Pursuane to Section 43(c) of the Code of Arbitration Procedure, the following forum fees are

Total fees:

One Pre-hearing conference session @ $300.00 / seasinn - $300.00
Eight Hearing sessions @ §1,000.00 / session = 3B,000.00
Balance dus -  $7,300.00

Respondent Piper, Jaffray & Hopwood, Inc. is solely assessed rermaining fees in the
amount of §7,300.C0 as outlined above.

Fees are payable to the National Associavion of Securitics Dealers, Inc.

P-‘ly}nfi
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Judich Swinney, Esq. Public Cha.l.;perri;
Walter Middlecamp duscry aneli
Gordan MacMillan : Panelin

N

Served 11723793
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