N.A.S.D. AWRRD

HATTCMAL ASSOCIATTON OF SECURTITES DEALERS

In the Matter of the Axbitraticn Between
Name of Claimant (s)
Elaine H. Thampson
Name of Respondent (s)
Thamms E. Mnray

Cage No. 92-01807

REPRESENTATION
For Clajmant, Elaine H. Thompson ("Thempsmm®) @ D se.
For Respondent, Thowas E. Murray ("Murzay"): pro se.

Statement of Claim filed: June 1, 1992. Claimant's Sulmission Agreement
sicmed: May 19, 1992,

Respondent's Statement of Answer filed: July 6, 19%2. Respandent's
Submission Agreement gigned: July 2, 1992.
BEREARING THNRCERRTION

Cn Novenber 23, 1992, in Fort Lauderdale Florida, ahearinglastingtwo (2)
sessions was conducted.

Claimant alleged that she was locking for stable and secure investments for
her limited savings when, in August of 1950 she purchased Templeton Foreign
Fund and Oppenheimer Golden Fund, fram Respondent, Claimant alleged that on
Septagber 26, 1990 Respondent, without har suthorization; tranaferred har
investments into Templetcn Income Fund and Oppenheimer Gold and sgpecial
- mineral fund, resulting in great losses to her.

- Respondent denied all allegations of wrongdoing and alleged that the
transactions caomplained of were not wnauthorized since he persmally saw
Claimant on meny occasions both bafore and after any transacticns were dine.
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Respondent maintained that he acted prudently and professionally in all areas
with respect tc Clajmant. Respondent denled that Claimant ever said she

wanted her money put into inflation proof investments where there is no
market risk.

ERLINY FEOESTRO
Claimant requested an awerd of damages in the amoumt of $15,000.00.
Respendent requested dismissal of the claim.

OTHER. TSRS OMSIDERED & TRCTIED

At the bhearing the Claimant stated that she was requesting relief of
$15,000.00 as cpposed to $2,500.00 the amount upon which the initial £iling
feog were baged.

After considering the pleadings, the testimony and the evidence presented at
tha hearing, theaﬂ:itratorhnsdecidedinﬁﬂlmdﬁmlreeolutimoftbe
issues sumdtted for determination as followa:

1. FRespondent, Murray, is liable, and shall pay to the Clalmmt the amount
of $9,600.00 including interest. .

'ﬂ:epartiuahnllunhharallothumstsandwmmrmdbythanm
comecticn with this proceeding.

1. Pursuant to Section 43(c) of the Code of Arbitraticn Procsdure, the
Arbitrator has assessed forum feas 1n the amomt of $600.00 (twa sessiona x
$300.00 per pession)

2. Claimant is hereby assessed 3600.00 payable to the Naticmal Association
of Securitiea Dealers, Inc.

3. Claimant is further assegsed $100.00 which represents the mom-refundable
depogit due, for which the NASD shall retain the $50.00 previously deposited
in partial satisfaction thereof leaving a balsnce dus to the MASD of $50.00.

Feeg are payable to the Natiocnal Association of Securities Dealers, Inc.
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Feaz are payable to the National Association of Securities Dealers, Inc.

ARBITRATOR
J. Ersek, Esq.
(Sole Publiec Arbitrator)
Date of award: Decesber 4, 1992



