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Robert S. Lea and Claire Lee
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Independent Financial Consultants, Inc.
Thomas B. Strickland

For Claimant Robert S. L0e and Claire Lee ("Lee"}: William 3, Schlfino, Jr.,
Esq. of Williams, Reed, Weintfeta, Schiflno ft BAnKme, P.A.

For Respondent*: Independent Financial Conmltaati, Inc. ('Independent") and
Thooiu E. Strickland ("Strtekhuxl''): Terranee A. Boric, Biq. of Bosh, Ron,
Gwdncr, Wtnrra ft Rudy, P.A.

CASK CMVIBMATION

Statement of Claim flted on Jane 30,1992. Cteimant's Submiuioa Agreement
signed on July 20,1992.

Respondents' Independent and Sttictitad, Statement of Answer filed on
September 28, 1992. Respondents' Independent and Strickland, did not sign a
Submiiiion Agreement as required by Section 12 and 25 of the Code,
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HEAJUNGJNEQRMATION
On July 15, 1993, Tampa, Florida, & hearing lasting two (2) sessions was
conducted,

CASE

Claimants alleged that they informed Respondent* that their primary investment
goal was protection of their principal; that Claimants relied solely on Respondents
advice, discretion and recommendations; that Respondents occupied a position of
tnitt and confidence with respect to Claimants and at ail times had control of the
account in question; that Respondents made fate representations of material fact
which were designed to induce Claimants to establish and maintain the account
with Respondents; (hat the account wu not handled In accordance with the
Claimants' objective*; and that Respondents actions constituted violations of the
anti-fraud provision of the Florida Securities Act, breach of fiduciary doty,
negligence and common law fraud.

Respondent* denied all allegations of wrongdoing and alleged that the Claimants
were experienced and sophisticated investors; and that Respondents implemented
a sound, conservative strategy suitable with the Claimants' Investment objectives
of guaranteed annual income, appreciation and protection, of principal.

Respondents alleged the affirmative defenses of; that the Statement of Claim
failed to comply with NASD arbitration guidelines; failure to state a claim upon
which relief may be ranted; the damages resulted In whole or part by Claimants'
own acts or omissions; that Claimants ratified, approved and authorized all of the
Respondents* actions, therefore, Claimants are estopped from recovery.

Claimant* requested rescission of the complained of investments and/or
compensatory damages, punitive damages, interest, costs, and reasonable
attorneyi' fees.

Respondents requested dismissal of the Statement of Claim.
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QTHfcR ISSUES CONSIDERED A DECIDED

The panics have Agreed that the Award to this matter may be executed in
counterpart copies or thai a handwritten, signed Award may be entered. In either
case, the parties have agreed to receive conformed copies of the Award while the
originals remain on file with the NASD.

AWABD i

After considering the pleadings, the testimony and the ovidenc* presented at the
hearing and post hearing submissions (if any), the undersigned Arbitrators have
decided in fall and float resolution of the issue* submitted for determination as
follows: j

1. Respondents, Independent and Strickland, are found liable, jointly and
severally, and ihftll pay to the Claimants the amount of $201,314,00, plus interest
at the legal rate of 12% per annum from June 24,1991 to the date of payment >
of thU Award. 1

2. Respondent!, Independent and Strickland, an found liable, jointly and
severally, and shall pay to the Claimants the further amount of $9,517.50 for
attorney's fees pursuant to Section 517,211, Florida Statutes, .

3. Claimants' request for punitive damages is hereby denied. ;

OTHER COSTS

The parties snail each bear ail other costs and expenses incurred by them in
connection with this proceeding.

Pursuant to Section 43c of the Code of Afbhrttion Procedure, the Panel has
assessed forum fees in the amount of $1,200 (2 sessions x $600).

1. CUiatrt»arehereby««eMed$l,200fbrwhkhtheNASD»b»llreUiflthe
$600.00 previously deposited in partial satisfaction thereof leaving a balance due
to the NASD of $600.00 payable to the National Association of Securities
Dealers, Inc.



Page 4
Award-#92-02176

2. The NASD shall retain the non-refundable filing fee of $250.00 paid by !
the Claimants. !

I
Fees are payable to the National Association of Securititt Dealers, Inc. :

ARBITRATION PANEL

AfhHratori*

Name PubUc/Iaduny \

ThomatB. Gnef

lit

Samuel M. Hideo

Pktic^Wnmn

Induflry/Rnobt

John F. Howes

Date of Decision:


