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CASE SIDMARY

In s clsim flled with the Natiocoal Association of Securities Dealers, Inc. on July 10, 1992
Claimants Saleam & Fauzis Humayun, who sppeared Pro Se, alleged that Respondeat A.G.
Bdwards & Sops, Inc. failed to notify them on 3 timely basis regarding the acceleration of 1,700
Intel Warrants which were originaily to expire on 5/15/95. The Claimants further alleged that
had they been informed of the accelenation of the warmanis on or before April 9, 1990, they
couid have soid them for a gain. The Claimants contended that they have incurred losses due
thdW&QM&MMNMMMU
compensated for these josses.

Respondent A.G. Edwards & Sons, Inc., through ity in-howse comnsel M. Jane Matossien;. Bag.,
maintained that it did not bave & duty to notify the Clatmants of the acceleration and explesion
of the Intel Warrants, but that they were notified by Intel itself and by the
sufficient time for Claimants to exsrcise their warrants prior to April 24, 1990. The Respondent
further maintained thas any losses sustained by the Claimants wers due to their own negligence
in selling the Intel stock upon exercise of the warrants, and thas if they had decided to hold the
shares for one more week, they would have made s profit,

-

RELIE REQUESTER
Claimants Saleem & Pauris Humayun requested $7,400.00 in actual damages.

Respondent A.G. Bdwands & Sons, Inc. requested that the claims of the Claimants be dismissed
and it be awarded its costs and astorney’s Zeet,
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Pursuant to Section 13 of the Natiopal Association of Securities Dealers, Inc. Code of
Arbitration Procedurs, a singls Public Arbitrator, Marvin I. Horowitz, Esq., was selected to
review and determine the matter in cootroversy between the parties se¢ forth in submissions to
Arbitration signed by the Claimants on July 7, 1992 and by the Respondent on August 24, 1992,

And, the Arbitrator, having considered the proof of the Parties, has decided and determined in
full and finaf resolution of the issnes submitted for determination as follows:

1. The claims of the Claimants Saleem & Pruzis Humayun against
Respondent A.G. Bdwards & Soms, Inc. are dismissed in their

entivety.
2.  The parties shall bear their respective costs.
3. The $150.00 filing fee previously deposited with the National
Association of Securities Dealers, Inc. by the Claimants sball be

retained by the NASD, Inc. Respondent A.G. Edwards & Sous,
Inc. ummmmnsooomm-cmmm-s

reimbursement of the filing fee.

I, MARVIN 1. ROROWTITZ, ESQ., huby upoa my oazh as arbitrator that I am the
individual deseribed herein and who mnd jnstroment, which is my oath and awand,

Mazvin 1. Horowitz, Bsq. V

DATE OF DBCISION: é?f?»‘/ 7553

DATED BY THE NASD, INC.: August 24, 1993



