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N.A.S.D. AWAKD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

fodfth NcJiofi Rihfnuui

92-03280

; & Company, Inc.
MucM. Cohan

& Htiptzt

For Chironis Dtvid & Bobbin, Bio. of Kniftnmn, Fobwr, Yunin, Oflden ft
H-fct,!-. ' ." •
JKDDUBIlB.

Foe Bffjpon<fem§i Mni-AoDD Plurti, BK}. of Flckud tnd Ojfnitf

SMMHtt of CUm fifed: AjrttM, 1992.
Ammrimnnt to Stttement of Ckim flled: December 17, 1992.
Otkum'f Kepiy to CooniKCiikii fifed: June 28, 1992.

CfeJaiMt't ^Hiilnhn AgBBematt rifned am Saptombar 24, 1992.

Sfttrmnt of Amwcr fifed by liipuiiJaiii. Hi^ett ft Caoptiqr, Inc., Muc K.
Cfcan, Caif Levin OK December 1, 1992,

f JL ̂ ^^n^^^ 4IM^hJ ^^^ ^l^k^^»«k^B^A^^B* A I^^K W^^<^-__^A ^^^* l^kd^^B^^^^^ 1f AalwCr uMo OJ mafOOOSalf ABB MlyflU OH. iTUUMj I,
* Job* CoantBroUta fifed OK Ane 16, 1993

ftnpnnrintfi, Hilpert ft Caapaqr, Inc., Muc N. Cohen, Code Levin'f
rifaed on: November 30, 1992.

1993.
Ata Hilpescfi Sobadnion Ajnemari; signed on: February 27,
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Award 92-03780
PigeTwo

?re-Hficring Coflfareoce. April 30, 1993
Mqr 17, 1993

HoriBj D«to/S«iic«: July 8, 1993 - Two

Location: NASD Office* - New York, New Yadc

CUnut •ncfet tint ti» wu loUdtcd by tajponrtenr, Mnc Cohan ('Cohen')
topncbueTWAboeidi. CWnumt iHept die WM contacted wvenl timei tbrt
«DD<ky by OjhmwtiQaifcgdtbeparcfau*. OtfauBt ilkfoc Uttt Coben told
tar that AD bonds we» «n exceUeot lavement and a food boy.

tte die wu deceived ind deftnided lr die RMpoodeots in rppid to ttdt nfc,

flttV
"̂̂ W»

Infrf mod thtt fc wo JukfpcL to yirfal nmtonnxioB n tny time.
tvitbhBki fton bwio T*»flt

pnadnm ftr a bond tbtt coold be called it toy to*.

nflfid to diiclow Art the TWA bonds were orighul inoo ffltftrot* ZMO
bood*,tteboQdiweniccatarint«rMt-beuiocboadf. RMponkoti mtinttitt ttot
too bonrti WWB cunvcilod by tbo iuoor tppfothoidtty three niniuht boftno

tto Ottaunt the powibfe invwtmcot in Uw TWA, boodi nd tint C3iiiiiaat wu
of the iptcalrtivp ntofB of tte bcadi» ud tbfl potrihfflfy of dflftoft.

flttuflDtttt uHt CUttOttflK ttlu JUBBDODOCOtft C«000ly iQUOWOv iDfi
about the bondi tar MVCO! waakt before the Oabnaatpocdiuedtibem.

nmtatdn tint ttqr
UN) tb«t tto Otfaant wu not coined or defoodtd,

BnipondflBti denied that they ddflientely deceived Chimtnt with regnd to th»
Qdrado County Bond. IteipOQdeaiiiuiiit^thttGUmntpBfdaiodd^
«t t very couijicdllve price and the iafamidoo dficJoiert to tbe CWnaotwu
mcuMlOi RM|KiuJBUti i**f'*|M*>i tint tfao fltlpfHir^ wu idviiod ttwt yedil or
extnonfinuy oAfwtiuu eodMwUcli conld tfbct the yioid.
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Awnd 92-03280

CUmant nqpetfed damage* in tfae unotntt of $24,875.00 for die TWA boai and
$4,470.00 for tbe Orfmdo Coonty Sand,

^^^flMO^^M^Ufl Ak^A "fr^M M^M^^M * A ^la^^^JaAA^A <^— ̂ ^— »j^_ ̂ -M_ .̂ ^ -̂ *^ ,*.>. _ • . .
ZvQDdBDO iflU fOD G^UflA «^C uUKDllB0O« JKJBBDODQBEDA* ]& ulBiDt

Coooterclaim itqaettrt tot tbcy be iwtried kftl fim in ttif mttter.

Tte ptitlai hive iftoed tfut A hvKlwiiBea, dgncd Awtnl 1107 to Mtered. IB
fldt ctM, tilt pntln h«ve a§ned to derive a coofonned copyofthcAwirdwidlB
te odffanil reaudns oo file with the NASD. Siace the »"T""'<"ir
CouirtBiBliUn only wftttsd M twmi of iltonny'i MBJ^ it WM ooniidflBBd by th>
pud in UDcadBMBt to the StttsoMflk of Antwv no odn in inpport of Itftfl

Alter mndderfog the irtnuHmi, the teitimaay nidthe
hnctaf and pott fanataf mhrniirinm, the imlniliiMxt aUtntor te dedded Ja

1) TtedaimiftbttebydiamiiaedinitseattaBtj. The Cbdnsat knew
okloi a ride M to tbe invwtmeot in TWA boa* becnus
^^f ^^_^ L^^^M^A fftCbk ^^B-^^^^J A^ Ak^ ^^^^^^^k^Lk m^^k^^^ka* ^B^B^&JOK OB DOBiili Wm "fflP1 ID nB UDBBOO IU||IIWAj POHfl|
proved tet 0107 dW «« know that an eatnontony odlwuinpRMpect
tt tte tbae they

2) Bpch pwty ihtll ben their rapecttva cott of tUi ictiofi, indndta|

Ponuflt to SetlkiB 43o of the Codo of Aibkntlott PiDcedoxe, the
Fomn Foct tn

$300.00 BBrturtag ooafciBpoe (Ajufi 30,1993)
$300.00 Pw-hdKtaf cootaeooe (Wtay 17,1993)
$100.00 Noft-wftmdibtoflHQf fee
tfQPJB HeuintScokm Pea a Smk3o»x $300.00)

TOTAL: $1,300.00
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Award 92-03280
File Four

1)

2)

Cbimint ii hereby aueued fanmt feet to ths tmocat of $1,000.00
foea fortto t*opre-hc«ring confietaooei, UK ooa-refanoibto

and one-htlf of ttw faettiac nukn fees). Chhnint I* cndtted
to affiMt tfrii unooQC with the $400.00 pwviruiiy depoitod with the
NASD, Ii». Cbdanflt ii directed to piy Orf bttooe of £&>i.OO ^> tb»
NASD, IDC.

of $300.00 (tq»efleadnf
•ID tmtllinl to cttit

tbto maux with tte $250.00 prevteu»ly <kporitcd with the NASD and
•tea jay the talaaoe of $50.00 to the NASD, Inc.

DttoofDectooo: September 8, 1993


