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in the matter of the Arbitration Between.

Howard Fudenbezg
NASD Arbitration

»Q* 92-03995

Glenfed Brokerage S«rvic«a

Claimant: H Thom»« Pehn, B»q., fields^ ?*hn & aherwin, Loc
, California

For Rftflpcaodmt : Jo*l Oworkr fieq., itoward
, California

\ j
Statftmant of Claim filed s Hbvambar 20, 1992

Claimant's Submieaion Agxraoant signed t October 9, 1992

statement of Anawer and Counterclaim filed by Ravpondenti February
12 , 1993

Raepcmdent'a fiubniisaion AgrmHiienjt signed a February 4,

Pre-K«aring Gooferenae nate/Seeaionx None

Hearing Data/S««aione i October 19, 1993 (two eesaions)

Hearing Iioeatiom Loa Angelea, California

Claimant alleged that hi* enployment was terminated ia an
arbitrary, capricious and unjufltified manner. Claimant further
allagajd violation of the impliad covenant of good faith and fair
dealinigr.
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Respondent denied claimant'* all«»at£°5T
sSWsuanttothe employment contract f1*̂ ^
Fudmiberg and Qlenfed Brokaraga Services «?BS) had the
terminate the e«q»loym«it contract for any **«»» «J'
Respondent further alleged that it was justified in termĴ ating
Claimtot because of negligent activities by Claimant during hie
employment with GBS.

Reapcadent aaaerted a Counterclaim and alleged that Claimant
received an unearned bonua on hia ccxnmiseiona from the tim» he began
hia emioymeat with OBS in April 1991. fiê pondent aaeerted that it
should be refunded $11,531.54.

Claimant: requeafced consequential damag«0 in. an approxiBtate
amount of $SO, 000,00.

Iteepondent requeated damage* in the amount of $11,531.54*

The partiee have agreed that the Award in thi* natter nay be
executed in either counterpart copiea or that a handwritten, ligned
Award may be entered, in eithar caae, the partiea have agreed to
receive conformed copiea of the Award while the original* remain on
file With thtt National Aaaociation of Securities Dealers, Inc.
(NASD).

After conaidaring the pleadings, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have decided
in full and final resolution of the Issues submitted for
determination as follows:

1. All claims by Claimant Howard Fudttnberg are dismiafled.

2. Respondent Qlenfed Brokerage Services is liable for and
shall submit an nmenrisd U-5 form for Howard Fudenberg reflaoting the
following changes i

(a) Page 1, item 12 - change "Gross negligence11 to "dismissal
for cause*;

(b) Page 2, item 4 - change ' Internal review* to
"arbitration";

(C) Page 2, item S - change 7/23/32 to 10/9/92 j

(d) Page 2, item £ - case number 92-03955;

Page 2 of 3 92-03955
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(e) Page 2, item 8c - insert the word 'partially* between "to"

"recoup*1; and

(f) Page 2, item 9* - omit the firat aentence of the
explanation beginning with "H. Fudenberg ... office." omit the word
"The* in toe second aentenee. Capitalize the word "inaccurate11.
Add a sentence (after the dates of employment) to raadj "H,
Pudanberg failed to comply with proper brokerage industry practicea
and proeedurea*.

3. Claimant Howard Tudanberg im liable for and ahall pay to
Glenied Brokerage Service* the eua o£ $5»7«,77, Ho interest ia
•warded.

4. The parties ahall each beer their respective co*te
including attorney's fees.

Purauant to Section 44 (c) of the Code of Arbitration Procedure,
the following forua feee are aeaeaaeds The HMD *hall retain the
$£00.00 hearing semeion dapoait previouely deposited by CleJaaot and
•hall retain the $fiOO.OO hearing eemaion depoait previoualy
depoaitad by fteapondent aa coete of thie

J. Michael McOowac, Eaq.
Lloyta 6. Yu
Lftrry Maize

Industry Arbitrator
Industry Arbitrator
Industry Arbitrator

DATE 12/07/83

Larry Maize
Date of Decisionj


