| In the mattar cf the Arbirrarion Betwesn

,\ /

Hama_qf Claimact(s)

Hovard Fugenbery NASD Arbitratien

No. 52-0355%

Hama_of Raspondsnt ()
Glenfad Brokerage Services

For Ch:l.mté H Thogas Fehn, Esq., Tields, Tehn & Fherwin, los
Angales, California

For' Respondent: Joml Dwork, Esq., Howard Everakes & Associates
Glendule, California ’ !

CARN TEFORMATION
Statsmant of Claim filed: Novembwr 20, 1992
Claimant's Submispsion Agreement esigned: October 9, 1992

:g«ntcﬁlm: of Answer and Counterclaim filed by Resspondent: February
y 1993 :

Ralp:n:_(dmt'l Submission Agresment signed: PFebruaxy 4., 1993
; EEARTNG DNFORMATTON
Pre-Hearing Conference Date/Session: Nome
Haaring Datm/Sessions: October 13, 1993 (two gessicns)
Hearing Location: Loa Angelem, Califormia
| CABE SUMMARY
Claimant alleged that hism employment wag teyminated in an

arbitrary, capricious and unjustified manner. Claimant furthar
alleged violaticn of the implisd covenant of good faith and fair

dealing.
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o " Regspondent denied Claimant's allegaticns and all that
A Pifsuant to tha loyuent contract signed by Claimant, Mr.
N Pudanberg and Gleﬁad Brokerags Services (GB8) bad the right to

texmifate the employmant contract for any TYeason or Do reamom.
Respordant furthar alleged that ik was justified in terminating
Claimant bacause of negligent activities by Claimsat during his

smployment with GBS.

Respondsnt ssserted a Counterclaim and allagad that Claimant
recaived an unsarned bonus on his commissions from the time he began
his epployment with GBS in April 1951. Respondent assexrtad chat it
should be rafundad $11,331.54.

Claimant rcqul‘ sted consequential damages ln an aApproximate
amount -of 36¢,000.00. :

Respondent rsquested damages in the amount of §11,531.54,

OTEER _IARIES OCONEINERED AND. DECIDED

mr-ttielhmngrndthnt the Award in this mattsr way be
executed {n sither counterpart copies or that a handwritten, signed
. Award may be enterwd. In either cass, ths parties bave agreed to
receiva conformmd ccpies of the Award while the originals remain on

Y Eﬂ%;n;with the National Association of Securities Damlers, Inc.

ANMRD _
After considaring the pleadings, the testimony and tha avidence
pressnted at the hearing, the undersigned arbitrators have decided
in

fi11l and final resolution of the Jlssues gubmitted for .
detarlpiuatim as follows:

1. All claims by Claimant Howard Pudanberg ars dismissed.

2. Respondaent Glesnfed Brokarage Servicea is liable for and
shall gubmit an amendsd U-5 form for Howard Fudenbarg reflscting tha
following changas:

(a) Ppage 1, item 12 - change *Gross negligence* to "dismiwsal
for cause*;

{(b) Paga 2, item 4 - change "Intermal review" to
"arbitration®;

{c] Page 2, item S5 - change 7/23/%2 to 10/9/92,
{d) Page 2, item § - case number 92-03%55;
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(s) Page 2, ‘n:n 8¢ - insert the word *partially* batwean "'t.o"‘
“racoup*; and

L o e e s v Podennarg . | SEfice s Qeit tba word
tion inning with vH. ... office."” £t

'"rho' in thuh:%cmd asntence. Capitalize the word "inaccurate®.
Add a gentenca {after the dateas of employmsnt) to rasd: vy,
Pudenberg failed to comply with proper brokerage industry practim
and prooadures®.

3. Claisant Howard Fudanberg is liable for and ahxll pay to
Gleni!ld Brokearage Servicaa the sum of £5,765.77. Mo im:mut is

-
b

The partiss shall each bear their respective cowsts
including attorney's fean.

Purmuant to Section 44 (¢) of tha Coda of Arhitration Froceduxe,
tha following forum fees ara asssssed: Tha NASD shall retain the
8600.00 hearing sesspion deposit previously deposited by Claimant and

shall xastain the $£00.00 heari sension sit previously
deponited by Raspondent as costs this pre .
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J, Michaal McGowan, Eig. _ ' Induacyy Arbitrator
Lloyd 8. Yu Industyy Arbitrator
Larry Maize Industry Avbhitrator

DATE SERVED:. 12/07/93

i = Datea of Dacision: M
::.'_,
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