~ Statement ‘of Claim filed: December 3, 1992

~ N.AS.D.AWARD
NATIONAL ASSOCIATION OF SECURITIES DEALERS
In the Matrer of the Arbitration Between

Name of Claimant(s)
Gordon L. Ritchie : ; )
i ' No. 92-04095
Hmn.nﬂ!wn
Franklin Loed, Inc. ' . : X
Richard C. Whelan _
REPRESENTATION
For Claimant: Gordon L. Ritchis, Danville, Califormis - - i

 Fér Respondens: H Thoaas Fehm, Béq., Fields, Febn & Sherwin, Los Angeles,

mma
CASE INFORMATION

Claimam’s Submission Agreement signed: November 30, 1992

Joint Statement of Answer filed by Respondents: December 31, 1992

Respondents’ Submission Agreements signed: December 22, 1992
HEARING INFORMATION
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Zre-riearing Conrerence: None

dearing DatesSassions: auguse 13, 1993 (two sessions)
dearing Location: 3an Francisco, California
CASE SUMMARY

Claimant alieged migrepresentations with respect to the shares of Alco
International Group (ALIG) stock mminteined in Claimant’s TRA account.
Claimant further aileged that Richard C. Wheian of Franklin Lord, Inc. coerced
Zlaimant into seiling his sharss of ALIG stock causing Claimant to suffer a
financial loss and emotionai distress,

Respondents denied Claimant’s allegstions and alleged that Claimant is a

sophisticated investor who made his own decision 10 ssll based on the
recommendation by Richard C. Wheian,

RELIEF REOUESTED
Claimant requested:

l. Damages in the amount of $10,432.50 pius interest from
November 27, 1992 until the date of award; and
2. Punitive and/or trebls damages.

Respondents requeated:

1. Dismissal of Claimanr's claims;
- 2. Costz; and

Prior to the hearing, the undersigned arbitrator reviewed and considered the
WrTiten positions of the parties reiative to Respondents’ request that the evidentiary
heering be held in Los Angeles, Californis instead of San Francisco, California.
The arbitrator determined that the hearing.shouid take place in San Francisco,
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AWARD

Aﬁercmsﬁpdngmepwmgs,mlemymﬂneﬁdmpmm'
at the hearing, the undersigned arbitretor has decided in full and final resolution
of the issues submitted for determination as follows:

1. Tha arbitrator finds that Claimant did not meet his burden of proving his
allegation that Respondents made frandulent statements in order to coarce him into
selling his shares of ALIG stock. Therefore, ail clsims by Claimant, including the

claims tor punitive and/or exempiary damages, ars denied.

s 2..mmmmmmmmmw- )

Pursuant to Section 43¢ of the Code of Arbitration Procedurs, the following
forum fees are asssagad: The NASD ghall retsin the $300.00 hearing seasion
deposit praviously deposited by the Claimant, Forum fires are 10 be spiit between
Claimant snd Respondents and are caicuiated as follown:

Two hearing sessions @ $300.00/sessicnt =  $500.00
Total foeq assessed =  $600.00

Chimm’: share (50%) =  $300.00
Credit for hearing deposit =  $300.00
Baiancs dua : = § 0.00
Respondents’ share, jointly and
severally (50%) =  $300.00
Balance dus = $300.00
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—  Taes gre pavapie o e rlapionw AssociEnion of Securiies Leaters, ing.

Joumma Leightom, Esq. Public Arbitrator

\A e M Data Sarved: 09/03/93%

Joanna Leighton, Esq.
. Date of Decision:
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