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N.A.S.D. AWAHD

NATIONAL ASSOCIATION- OF SECURITIES DEALERS

In the Mater qf the Alfa frraf tag Betweea

Name of Claimant

Pemod & Coatpany

92-04248

Gregory V. Soflivin

For Cfctiounc Penzcd ft Cao^my w» wprewued byEegjieC. Gdffis, Biq. of Morxiioo &
Hccfeter, bxtMditt Enns C3ty, MStaoassL

For Bt̂ codeot: Gsgaqr V. SotUran wii rejHweaatelbyJ^flajDieKm, B«I. of A-G.Edwanh
A Sam, loc, St. Loati, Missouri.

5nffnnnirof QaiMfflBd; Pocemnrf 23, 1992.
CUmaflfs SabttiMiofl Afneaat rigacd om Kdmnber 11,1991.

Statement of Answer filed by Heqponfcot, Gregory V, SaUrvm, on: fdmasy 9, 1993.
V. SidEvn's Sutaiuiiov AgrecmeBt sifioed on: Febnuy 2, 1999.

's Motto to Amend Statement of Claim wu filed: June 4, 1993.

Motion to AtOBBd 1̂1*1 P*"t of ^v1^ fflBdb Jtinput 2* 1993.
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No. 92-04248

Hearing

Heating

TuteaJ

c n :

None Held.
July 20,1993 for One (t) senton;
September 23,1993 for Bute (3)
September 14,1993 foe Thn» (3)

Springfield, Mutppxl

TTMMARY

ntract andQaanaflt, Farad & Company ("Pearod") alleged breach of
oattepaAof Beapoixktf, Gx^goty V. SoUiyaorSt^v^
of farad.

at the tine SoIUvwi emvcd nuployipanl-wMi Pouod, be yp«ml % Fmuu
JBtpmeofitfive AfteaocuL ("AfteBnwnt")- PBBCT? ̂ t1"*** ttHt SuOhrin hfp*p*tiJI

X noo-coiDpctitm pxcndskn by cntenng mto tbe dnptoymcBt of A.G. Bdwub
Sons, lac. and by t<iiiij)rtfiif wittdn a Uiiily-fivv milo mttn of Ajuul'i offices. PeoiDd

Eeeane^
wlifloS^

ftarod'k office tnd eqpdpncatiftpbBoiDg to deput uidinbisvnafMsoUdcuioaofPeaiod's
cfieatt. Ludy, Pernod tooted Hat Sulttvan cootacted otter xegtaead lepmoMUuivei of

d tod In Penod's otDfiM aoil ttitt SvSttnffl fd»jily told
BOOM of Povod's cUfion ttat FeroDd't cfficw in We« Haiat, MSMoun, will be dcsing.

la las Stnmcot of Answer, ffat
Stataneat of Oiini. Saffivan
cumattjr onptoyed at u not

dfat SaUhaa denied tbe in tte
flat tbe A.G. fidwndi & Scat, lac. office that te is

tto tfiiity-fiire mite xadiu of any ftnrod oflScw. la
additioa, 3qflhan ctafauad flat the Agreement doe» cot pBrtuMt BoHritttinn of any cutoum

the Ouitjr-fim nil* ndiM of IVnnd'i officw*, aw doM tiw AcnoneBt prab&ft
aol existiiig ouuraon. Sullivan usoted the defeaaef ofi pcev

«fld ttttt the failed to state of chhn a
windi retirf can be grated.

; Pernod mpmanrt entry of «n awart against KfipHndrat Ungoiy V, Snffivaa in He
of $54,230.00; pmotive damages in an amount to be auesscd by tbe Panel;
.« —. ^*L. '•' *•—»- «> « again* S«pon<fanf Sullivwi;
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aitaraeyi' fee* in the sun of $48,208.62; and an aider enpumcg Gregory V. Suffivu ficm

•om^w^^t Suffivao requested tbat CUimaot's data for iofnoctive relief and monetary award
be denied. Itafttf, Beapndent Gregory V. SufltymreqacatedtfaatiiAbeawaidedallcoaiittJ

1 widi drfsodii^ tbi* action.

DECIDED

After iwiew of tto tbc Mctioo to Amend tbe Statement of Oaini fikd ca Jm» 4, 1993 and aU
ibe Pand. UBimirinml dat de MuOuc muuht be UorieU.

gnuoed by the Putt it tto teriog oa Septeaiber 23, 1993.
MTH ffl»rf A»1glllT?f 1993 WAS

Tbe Itail mad* specific fiadxogi wittt xe^ect to tbe Bom U-5, UnifbDa Notice fin Secontkg
ftrGiEBOty V. SttQivan dated August 30, 1993 CSaffivaaAmeodedFacm

1. Beipoodfiff SalSvmdklBMxcyajobwidi. w
A. C. filvwils ft Sooi, Tn6i pfioc to nc cuuiion of tat cnidoyiiieiit with
Band A Compuy;

oabehtif of, arinvoivifl^, A. O. Edwaxds &. Sons, lae.jNdor to the cesntknof
hi* taploymHC with Fmod ft Compo*y; and

3. 1* îf"~lM* SoIBvin did not itetl oooyoy recced*, nor u h» "goaty
of..tbcft<rfaTiii(MioyrBcofd»..." tf^negecfby Peaiiad jfc Conipmjf in the Soffivan

U-5.

Tbepntiei tave agoed daat the Awad in this manor nny te SGecmed ia antaerpan ct̂ ies or
that a Jbadwritten, rigned Awnd nay be entered la etter cue, the ptxdes htve «gn»d to
receive caafiMmed copies of tbe Award while Hie oripoali loom on file wift tbc NASD.

ffr. pto^ht^ th* t*«riBi«iy >nri tint
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minadon <u

1. ftnfrnanf Feared & Canpany**
Gregcvy V. Sulfiwi fnm mBcitgig coentt or pn*pei'.tive cuflomen Heading
widi a thirty-five mile mfias of any of Pernod & Gjonwiy office* existing ai of
September, 1992 is

2. The Paaei onkn tint Heyonrimf Oregocy V. SoDxran. ihalL not accept
emptoymmt with say hrakor-deiler whieb haw ao offfce gaograplikafly looted
widm a. tbntyvflve mile radios of any fearod. A Goiqitoy office easting a* of
SeatBfflber, 1992, for * period of duw (3) yen* poonitt to die teona of the

3. Clnmaat Fearod A Compaay's

4. The Panel hereby ootect thai niimanc Feaotad ft Coaaxay stell file an
amended Pom U-5 farRejpcodeat Gregory V, SiOttvaft to repUce the amended
U-5 daiad Aa«D4 30. 1993. by tftfttt u Kcaaon for Tcpnataaon "Vohmtaiy';
caaagiaf the laagnage of ftuftaph 8.C. of the Dtetonae Kquniliig Page (DBF-
5) to read *Gtegofy V. Saffirafcnad not to have aacafed in any of tie conduct
jflcajed m Paaiapb 7 of afl poor Bonn U-5i filed bf Peonod nd Coopany
anhm SalHnn by aa NASD trtrittttidn panel b KAtD AibtoMioa Mb. 92-
04248*; and icnvmnf «U IngaaeE Aorft firagapn 9 aod letviog Seetku blank
pnnnant to the Pand'» specific fladhip fisfcd above. Tao Amended Fona U-5

Aaoended Pom U-5 wfthfeithe tune abaU rente in cefecal to too kxol
of the NASD;

j» Cn)QiV IMlty IOaV* DCdf ^^ CFWB CffliB Of UDttUEUUDD* lIJCtDdllU

fbet, eaoept for thoce ipedficafly cnumeoied kcnm.

Ptmoaot to 1te agmoieac of fhe> 'rctiesy the tnval nxpcnara of the artiitritnn imuymi in
tnv«tiag to gp^^efl*^, Mbwmi ihall b» divided equa% bttw«ea tte putict.
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Purwant to Section 44(c) of the Code rf Aitrifiathon Pttxzriore, the IbllowinePonnn Pees
Seven (7) He«inj «ewoo» X $600.00 per hetxing IMSIOC a» 44,200.00.

Associitioa of
S500.00 ad die S6QQ.OO beanos xeuiao deposit pad by OaoMnt Pernod &
Keqxndenc Grepjiy V. Sufliranid Mrfe fer and sfaaU pay to tiie XASD foran fee« in the sum
of$3,«30-00.

Irr

Dito

Peter Joseph Offal
TH Amr»ijomiipU
Cbaizpi

sJ. QfiAJi

JT. Bret AnoiMi £•}.

For NASD U«B Oaly
Date of Servfce of Award- 1>
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. Aibtawioo No. $2-04248
Awinl

Puwtft» Svctiott 44Cc) of th« Code tf AiUtntioa ftocedue,th«fi>tkwi«|FbnniBeatan
SttwM C?) P»*riim tnuom X $(SOO.OO pv IMVOBB MMM «• (4,300.00.

T1» Nadoral AuoGarim of Secanties
5500.00 nd the WOO.OO beans M pvci by CUmint Pernod ft

of $3, 600.00.

lOOUtiy AXDBnBOBT

PorNASDUtocwy q.
LX-Xlli_
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Pttiout to Section 44(o) «rf tte Coda of AOitntlfla ftooa^m,
Sana (7) Httnot HM|BW X $600.00 ptr hwoai lenUxi - U.200.00.

Tto Na&ol Aiioctttiaft of Staatoat DflUert, Iflc. itnUzet^ntteoaiRAtttl^fifiUaf ftieaf
J300.00 nd tte 9600,00 tariv m*» dqmtt p«id 19 CWntat Pwod ft
BMpoadbBt Onfacy V.
of $3,600.00,

FOM oft retfbto to UK Ntfkml AMOckKloa of SeceritiBi DM*M, tow.
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