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N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Name of Claimants

Robeit L. Moore and Deanna Moore

92-04308

Randy K, Pittman
Park Avenue Securities, Inc.

'ATION

For Claimants at the hearing: Stevtn A. Heath, Biq. of MyaockA
Cbevaillicr, Tttlsa, OkUhoma.

For Respondent Park Avenue Secnrities, Inc. at tneheanng; Matt
M. Dowling, Esq. and Elaine M. Dowling, Esq. of Dowlmg &. Dowling,
Oklahoma City, Oldanoma.

For Reqxnxleot Bandy K, Pitoaan at the bearing: Pjp_SsL

CASE INFORMATICS

Statement of Claim filed: December 22, 1992. Chimant's SubmiuiDfl
t signed on« December 22, 1992,

Statement of Answer filed by Respondent, Paric Avenue Securities, Inc.,
on: February 25, 1993. RcqioTidem, Paric AvwraoSecortties, Inc. 's,Submissioa
Agreement signed on: Febniary 24, 1993.

Hearing Date: June 16, 1993 tot two (2) sesskxu.

Hearing Location: Oklahoma City, Oklahoma.
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CASE SUMMARY

Claimants allege that Respondent Pittman ('Raman") was
aa account representative and stockbroker for Respondent Puk
Avenue Securities, Inc. ("PAST) and that PittaM's actioai,
insofar as they relate to Claimants, were gftfcgr done within the
scope of his employment by PASI or were ratified or adopted by
PASL, Claimants further allege that Pittman, while acting as die
account representative for Claimants, wrongfully took the following
actions:

1. engaged in numerous unauthorized trades and
transactions involving Claimant's accounts;

2. gave inaccunte or inconptoe investment
regarding a SEP account,

3. witi&Uy and ̂ alkw"^^ foiled Claimant's names to
an Authorization to Journal Securities or Funds whereby Pittman
removed $10,000 from Claimant's Personal Account and deposited same
into an account owned by Pittman;

4. willfully and tntlicifflffiiy forged Claimants' ««rff** to
a withdrawal slip thereby converting $10,000 of Claimants' funds to

Claimants allege that they were damaged by the wrongful actions of - v '
Pittman w set forth above *i*4 t^rtf such actions coostitute a, ' v.
breach of Pitunan's fiduciary doty owed to Claimants.

Bespondent PASI, denies that the Claimants have been
damaged in any way by me actions of efcker Pittman or PASL

Claimants iconested damasjes in an amount in **̂ **y of
$15,000.00, pro-judgment and post-jadgment interest, »U costs of
mis action, attorney's fees, and punitrve damages of $100,000.00.

Respoodcnt, PASI, requested that the Statement of Claim be denied.
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Upon review of the file, die panel has determined that Respondent Randy
Pittman has been properly served with the Statement of Claim pursuant to
Sections 13 and 25 of the Cote erf ArbhraikxiPio^ The panel
aim determined that Respondent Pittman had received dan notice of the hearing
as required under Section 26 of the Code, and dot the arbitration of die matter
would proceed pursuant to Section 29 of the Code.

Respondent Randy Pittman old not file with the NASD a property
executed jubaoxsicn to arbitration but is required to submit to arbitration
pursuant to Section 12 of the Code, but having executed a written account
agreement to arbitrate any dispute arising out of the unlatfoinhjp of the
parties, is required to submit to arbitration and therefore is bound by die
determination of the panel on all issues submitted. * v ,'

The parties present at the bearing have agreed that the Award in tins
matter may be executed in counterpart copies or that a handwritten, signed Award

4 may be entered. In either case, the parties have agreed to receive conformed
copies of the award while the originals remain on file with the NASD.

AWARD

After considering the pleadings, the tesliino^aadte evidence preaeattd
at the hearing, the undersigned arbitrators have deckfedrnfofl and filial resolution
of the issues submitted tor determination as follows:

1. Respondent, PASI, shall be and hereby is liable for and
shall pay to tie Claimants, Robert Moore and DeaiHa Moore, actual damages
in the sum of One Thousand Two Handled Twenty Five Dollars and Mo Cents
($1,225.00). PASI is liable for its negligent fata
employee, Randy Pittmart;

2. Respondent Bandy Human, shall be and hereby is liable
for, and shall pay to toe rV™""**. Robert Moon and Deanna Moore, actual

i hi die sum of Two Hundred Dollars ($200.00);

3, Respondent Bandy Pittman shall be and hereby is liable for,
and shall pay to die Claimants, Robert Moore and Deanna Moore, punitive
damages in the sum of Twe^ Thousand Dollars ($20,000.00). The panel finds
that ttM> V*H qf PtitlTlfl11 w*™ wilHhlj wanton and ftandniMt- The panel
awarded pumdve damages pursuant to state
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4. The request for interest is denied;

5. Each of the paitieif ball bear thair own costs and expenses
incurred, including attorney's fees, other than those specifically enumerated
herein.

FORUM FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Forum Fees are assessed:

2 bearing sessions x $400.00 - $800.00

Pursuant to Section 43c of the Code of Arbitration, the
NASD «h*fl retain the nonrefundable filing fee in die amount of
$120.00, and shall retain the hearing sesskM deposit in the amount
of 5400.00 previously paid to the NASD by the daiminL

' Additional foram fees in the amount of $400.00 are assessed
against Respondent, PASL

Additkxial forum fees assessed by the panel are payable to
the National Association of Securities Dealers, Inc.

By the Arbitration Panel, Concarring:

Dated:

James Golden
Presiding, Public

cadi I. Cmmingh
Poblio Arbitrator

Date Award Served by the NASD: _

ADeaP. Staples
Public Arbitrator
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4. Tbc request for interest is denied;

5. Each of the pwtieesiitfl bear thdicwn coats and c>q)e
inclined, including attorney's fi»s, otto ti^ tto» spetificafly enntnetated

PORTJMFEES

Pursuant to Section 43c of tbe Code of Arbitration Procedure, die
following Fcmnn Fees me assessed:

2 bearing sessions x $400.00 - $800.00

Pursuant to Section 43c of the Code erf Aibkatxm, tba
NASD statt zettin tbe uotuefuiidabte filing fee in die tmooot of
$120.00, and fk*ti main tbe b«y* f̂ seuaan. deporit in tbe amount
of $400.00 previously paid to tbe NASD by tbe claimant

Additional fbmm feat in the amount of $400.00 are aliened
against Respondent, PASL

Additional fbmm fees assessed by the panel an payable to
the National Association of Securities Dealer*, Inc.

By tbe Arbitration Panel, Concorring:

Dated:

James Golden
tariffing, Publk Aibittator

Date Award Saved by the NASD:

drfl T

PobBc
itflum TIT

Allen F. Staples
PobtiqAibitratDT

R-97%
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4. ITie request for interest is denied;

5. Each of tbe parties shaU bear their own costs and expenses
incurred, frfhv*ing sttoxney's fees, other than those specifically enumerated
hetein,

FORUM PEES

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Fbtum Pees are assessed:

2 beating sessions x $400.00 - $800.00

Punrant to Section 43c of the Code of Arbitration, the
NASD «h«fl retain the nomeftmdtble filing fee in tint amgnnt of
$120,00, and shall retain the bearing session deposit in the amount
of $400.00 previously paid ID the NASD by th» claimant

Addntooal forum fees in the anmm of $400.00 ait assessed

Additional foratn ftes assessed bjr the panel are payable to
die National Assoeiitkm of Securities Dealers, Inc.

By toe Arbitration Panel, Concutdng:

Dated:

Janies Golden ^^
Preridiiig, PnbUc ArhitratOT

TIT

PobUcAibtatOT

Date Awarf Saved by the NASD:

Aflen P. Staples
Poetic Arbitrator
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