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i mede this . day of November. | 2. /X043
r Securities, Ipa. (nerelwxfter~~KSI*) -~ - “

reivafter “Weinsteiz¥). KS8I is a

axisting vnder the lawse of the State of

THIY SETTLEMENT
I¥93, by =i batwean
and Howard 1. Weinstein
corporation orgmnized
Delaware.

RECITALS

A. o422 assm:ts& elaims againsgt Wainskain in o Mational
Asgociation of Securitieg Dealers, Inc, arbicration des:.gnatad as
NASD Case Ho. 93-00043, Eeamoe 3

Heingtain (hereinafter the "Arbitrnciom®) En récover the
cutstunding balance on o' forgivable loan proviided ro wainstaein,

B. R8I apnd Weinstei entering into this Settlement
Agreement, nsither adnur. m:r the allegatisng concained in
the axbitration. :

€. n#evercheleegs, the pavrties Rereto are deairous of
mutually and amicably settling all <¢laims and controversies

. between them as is more fully set forth below and under the terms
apd conditicna of this Sft.t.lmh Agreement.

LOV!#:I!H
i '

In considerarion ofithe mutual covenants sat forth herein
and Zor orher good and v@luable comsideration, the receipt of

witich is hereby acknow , the parties hereto agree as
follows: ‘

- 1. Weinstein shall pay to KSI the sum ¢£ $13,700.00 as
Eollowa: ;
|
a. 3500 le to KSI on or before Movember 1, 1993,
Thereafter, Weinetein ghall make thirty-three {33)
=qual muu;h.ly instal lmemts sack in the amount of
$400.00. "The first monthly installment is due on
Degember 1, 1993. Esch payment theresfter shall
e due on the first day gf eacl subbecusnL month

gm:il Amm: 1, 1336, wheg the final payment is
a4
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h. All papments shell be made payable to Kemper
Securities, Inc. and shall be sent to the
attention of pan Williame, Fewper Hecurities,
Inc., 177 Y. Nacker Drive, sSuite 2600/ iccoonting

r Chicago, YIitiwnis 60601.

2. In the event t Wainstein failes to make eny payment
regoized by thia setcl t Agrecment when due, won written
notice to Weinstain at his presemt place of employment, KSI shall
have tho right te declare Weinsrein in defaulc upder this
Settlemcnt Agreemexmt. Weinstein shall hwve cen (10 days From
the date of said notice to make the delinguent payment and cure
the deficiency. In the that Wainstein changes his present
emplovment, ha shall iately advise the KBI lLegel Departmant,
at the address reforeaoed above, »f his new ewployment addresa.

3. In the eveant t Heinstein fails tc make any payment
wmder this Settlement Pazmnt vhen due and thay deficiency is
not gured as provided heyeia, K8T may enforce the Consent Award,
attached herero as Bxilbir A, against Weinsteifi to recover the
oEGURCS sSpecifiied thareiyn, iess any payments rade to KSI.
Hainsteln agpeez that hwe will not assert any defense as to the
Consent Award, other than payment. Wainstein further consemts to
the entry of thes Conzent Award as a ju t in auy federal or
atate court with jurisdi¢tiom., Weinstein further agrees to pay
all costs incurred by RSY in enforcipg the award or judgmenc,

including resscoable attorneys’ fees and cxponsas, not be exgeed
$1,000.00

4. TWeinstein . 3. promises ard covenants that he and
his agents, representatives amd attorneys will kesp the terms of
this Bettlement Agresmemly strictly counfidontial and furtherx
warrants, promises and agrees that he and his agents,
raepresentacives and atto 8 will not comunicats the terms of
thig Settlement Agw orally or in writing to any thixd-party
mless required to do a0 |by iaw.

- 8§,  Upom receipt by KST of the exscuted Ssttlement
Agreement, signed Ly Welifsatein, and the executed Consent Awsrd,
siguod by tho Ponol, BRI whall withdzew and disaiss the
Arbitration, Upon completion of all ¢bligaticne under this
Belt:lenant Agreecment, 3 uding, but not limited tou the payments
specified in paragraph 1, the parties, For themselves, their
beirs, succopsors and msyigne, 9o forevexr releass and discharge
gach other from any and all causes of action, actions. judoments,
darmges, losses and liahilitics arising from cr relaring to the
subject matter of the itgation.
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IN WITNESE WHEREOF i.he parties hereto have read and fully
unCerstand the foregeing|Setclement Agreement and confirm that it
represents the agreement |they have reached.

‘%M’C\ N A’.ﬁcwﬁu-——

Howard I. Weingtaeln

svata or Mow ek ;|
COUNTY O NG issl

The foregoing Satt: nb Agreement was subs d to and
gworn bhefore me this ﬁc‘_}_ﬁ:w M___l ¢r?b§99?.a 1a3y

Howard X, Weinstaein,
Witness my hand and)uff:.cml seal.

. 7V en

My Commimaion expires:

Fmrupg L S CARDERLD
M .ugamaﬂt.w'Ml

%mmm nd

L6050

tes: {10 & Senas Alior
“7
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SENTE OF ILLINOIS )
!
COUNTY OF COOK /

' P S

The foregoing Sehtlmnt .!ng subscribad to ma and
bafore me this Ez%:g , 1803, kv

; aa N g et thﬂ of ¥ Ber
8acurities, Inc. ' 1 o

Witness my hand anﬂi-af.fic:l.a.l seal.

’ . r

dags g A
Notary iic
My Commitcion oxpires: Sum; %l

‘ "OFFICIAL scan, -
mﬁnﬁalg‘.uwc#
ie, Slue lum
—— M P ks § ]
AR IR X XRERENS,
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- n.&-.P.n AMARD BY CONSENY
NATICRRAL ASSOCIATTON OF IRITIHS TEALERS

I'n the Matter of the Arb:rtraticn Betweaan
\

I
Claimant, ’ ND. 9300043

KEMPER SECURITIES, TNC..

]

HONARD 1. WEINSTEIN
Respondent ,

REVRESENTATION
For Claimant:

A. Brad Puescher, Rfy., of Kempar Securities, Ino., 77 W.
Wacker Drive, Suite 2400, Chicago, Illincis 60601,

. Por Respondent:

Scott Bucker, Beg., . lll Great Reck Road, Suite 300
Graat Ners:, New !or# 11021

Sratement of Clain f..i.l-edl Devexber 30, 1992
Claimant ‘s Submisaion Ag:i‘emt signed on: December 30, 1992
Statemant of Apswer filed by Respomdent on: Narch 2, 1993

. Bulbsission ecment sigoed on:
March 2. 1993 " of o8

BEHIBIT A
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The boesxing dato in|thic Matter was ocheduled for Novesmbes
3, 1893, Pricr to t:he"fh'sl:' haaring date, the parties ianlormad
the NASD that they had rﬁached a sattlement ard had agreed to
mte: ioto an award by nsent.-

LCABE_ SpMRARY
‘clatipant Kemper 34&1':1&. Inc. (*Claiment®), alleged aon-
payment of a forgivable loan to Respondent BNk

t"naspundén‘t:"‘”} ﬁl the t of §20,000. In cohnection with

Rnsﬁnnﬂent’ =3 emplwmnt " rooeipt of the forgivedble leaon,
Raspondent wag prw:.ded lr:i'.th & Promissery Note¢ which Respondent
pigned on May 26, 1553. Respondemt voluatarily terminsted his
anploymant on October 16 1992 and failed to repoy the
outstanding balance due ¢mthe Promissory Note .

. 'Rahmﬁmt fiiéﬂ an immr and alleged, <mong other things,
that Claimnt failed to btate a claim upon whioh relief could be
granked,

8 arbitrators to enier an zward in its
favor against the Responfént as fallows:

1, §20,000.00 fcr tHé butsr.arﬂinq balarce on the
forgivable lodn;

3. Interest at thb rétes specified in the Note from May
30, 1992 until the date pf the award: and

3. ALl oosts of the arbitracicn proceeding, including a
remgcndble amount for é‘tho':aﬁei-b' fcea.

2

e — -
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cOm:u::rﬁag Arbitretoys: |
|

I

DMM (T1%

(date) i | _é:&\SL
Mnﬁm _]Mg%‘fﬂauﬁa

(Gake)
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