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o . | |  IN.ASD. AWAKD
NATIONAL ASSOCIATION 0{ SECURITIES DEALERS, INC.

In theMatteroftheArbm’amo# Between
Argent Petroleum Corporation _ _
 and 93-00060
Name of Respondent ’
Edward D. Jones & Co. |

| ATION ©

Argent Petroleum Corporation ["Claimant”} was represented by Rodney Acker, Esq.
and Susan M. Hull, Erq. ufJer*ma&Gﬂc.hnst,Dallas, Texas.

Edward I). Jones & Co. } were represented by Jonathan A. Pare, Eaq.,
. £ Dallag, Texas.

The Statemant of Claim wad filed on or sbout Jabuary 6, 1993, Submission
signed on December 30, 1992 hy B. Michael Adams.

The heering wes held on Thurbday, smmm 16, 1998 in Dallas, Texas for a total
of two (2) sessions. '

! hreachedmagtwmnnt mneghgentm:tafaihne
Failed to return money deposited with it. Bpecifically,
} were wired via Rospondent for the purpose of paying
3 mehchltwaﬂmvuhedwﬂhaeompmyﬁ'om

1§ DonR_HowardandMylesKeﬂymnde
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N.AS.D. Arbitration No. 9300050 -
Award PageZof3 ‘ .

held on account until farther s ctions from Claimant, that Respondent further
represented thet the money wol dbemturnsdlftheu'ansachnnwasnotmmﬂated,

that the transaction was cancelfed and the fuhds were not returned since the money
had been released without -;u s knowledge or approval.

account was opened ,..., tuhandlamsh,thatallnegntmﬂons betwean the
Nigerian company and the Cls aifns tweremndncbedbyclmmant’spersonml that it
did not participate in the tragsacti ne:cepttoﬁonowﬂla:mantsmstrucﬁonsto
mﬂmmmmd tharizatios wmﬁm&.mmfitmpﬁd
with the authorization the C ‘...,.. remdnd the transfer, and later received &

request 1o rescind the recall the funds. Respondent further stated that Claimant’s
own actions were the cause o thachmngesandtheapparentmmmnlwtmtyof
partmulegmamthemm f Claimant’s damages and not ita actions.

,.a-i EP REQUESTED

|
Claimant requested an awsrd ofaa.-ual damages in the amount of $99,762.00;
prejudgment interest as providgd by law; reasonable and necesssry attorneys’ fees as
provided by law; post judgmen mtetestasprmdedby]avptmmvedamagesmthe
amonxt of $8300,000.00; costs of th:sarhmmon.andsuchotherandﬂmhermhaﬂo
wmmclaimntmaybe]umy

Reepnndenxremmtedthat y paneldenymmmantadnmmlhentuety

DTHER ~1J_~ ONSIDERED & DECIDELD

i
i

ThﬁmsmengreadﬂleAwardinthismtmmwbemtedin
counserpert copice or that & hgndwritten, signed Award may be entered. In either
me,theparhnhmwd 0, receive conformed copies of the award while the
original(s) remain on file with the N.ASD..

AWARD
After considering the plea ’: the testimony, and the evidence presented at the
hemng.theundemmed havededdedinfu]landﬁnalromlutionofthe
izsuea submitted for determinafion ms follows:
1 The cleime asserted in mnﬂm’ahﬂlbewdhﬂahyaredlmmwdmﬂi

prejudice.

2. Each party shall bearri own coete, expenses, and attorney's fees incitrred in
this matter not apecificefly enumerated herein.
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' FORUM

4.5.D. Code of Arbitration Procedure, the National
Association of Securities Dealegys, Inc. ("N.A.S.D." shall retain the non-refundable
filing fee in the amount of $200800 and shall retain as forum fees the hearing session
deposit in the amount of $75P.00 previcusly deposited with the N.AS.D. by the
Claimant. Respondent shall phy to the N.A.S.D. the sum of $750.00 as additional

k rate of $750.00 per hearing session and $300.00 for
if shy. Fees are payabile to the National Association




