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Hearing Dates/SessioJis: November IS, 1993 for two (2) sessions;
November 19, 1993 for two (2) sessions;
December I3t 1993 for two <2) sessions,

Hearing Location: cficago, Illinois,

CASESUMMAK*

Respondent
Claimant

its customer,
thereby forcing FW t|
held in his account
further alleged that
Client Agreement.
as a co-respondent

MnfeWebber, Inc. (PW), in its Statement of Claim alleged that
Dennis Plzak ("Plzak") Mled to meet a margin call,

liquidate 8,000 shares of Lifecorc Biomedical which Plzak
fth FW, and resulted in a debit in Flzak's account PW

rlzak has failed to pay the debit debt as agreed to in the
ftff Amended its Statement of Claim to include Evelyn Plzak

Respondents,
allegations set
given the oppprtumtjj

In their
executive, Respondent
the use of a margin
was familiar with
investment experiendb.
unsuitable investments
authorization, and

lie Plzaks
Teegarden churned tl
account and
and selling securities!
Future Germany Fun|
sate of Lifecore Bioincdical

by exercising

Intelligent System
Corporation,
Class B nwi-voting.
that the stop loss waf

Claimant
allegations set forth

HFAttT^q INFORMATION

bennis and Evelyn Plzak ("Plzaks") geoeraCy denied the
foitfaiiftiieSiateinemafaajm. The Plzaks daoi«l that they were

to meet a margin

Counterclaim, the Plzaks' alleged that PW and its investment
t Thomas Teegarden ("Teegarden") advised the Plzaks that
|ccount was appropriate for them, even though Teegarden

relatively modest financial condition and in&igmiicant
churned Plzaks' account, recommended and purchased
liquidated shares of Ufecoie Biomedical without their
to supervise.

t&ir

felled

fnore specifically alleged that PW, through its agent,
Pteak&' account by the more than seventy trades in their

control and discretion over the account by purchasing
without their consent such as the unauthorized purchase of
, Int. and Growth Fund of Spain, Inc. and the unauthorized

, Inc. The Plzaks'further alleged that the securities
e Plzaks, such as Cenvill,

Mister, New Germany Funds, Growth Fund of Spain, Tultex
Biomedical, Biocontfd Technologies, Laidlaw, Inc., and

Plzaks alleged that Teegarden misled them in assuring
absolute and foolproof.

recommended were i^psuitabte and too speculative for the

and its agent, Thomas Teegarden generally denied the
the Counterclaim. FW and Ifeeganfen alleged that of the
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approximately save
were solicited by T«
on his own. FW
executed at Plzak's
alleged that Teeg
regarding his fu
with Pteak and that!
or virtually unknown!
FW and Teegarden
stop order was

$35,693.14 plus
Plzak- PaineWe

transactions made in Plzaks' account approximately 15
as opposed to approximately 55 that Plzak initiated

Teegarden also alleged that all the transactions were
uder or upon his approval. FW and Teegarden further

conducted the proper background investigation on Plzak
investment status based upon numerous conversations

selected most of the "developing, speculative emerging
unpanies," and not as a recommendation from Teegarden,
alleged that Plzak suggested the stop order and that the
to Plzak by Teegarden.

rarden

and!

ted

RELIEF REQUESTED

eWebber, Inc. requested an award in the amount of
st, attorneys' fees and costs against Dennis and Evelyn
Inc. also requested that the Counterclaim be dismissed.

Respondents, Dennis and Evelyn Plzak requested that the Claimant's
requests be denied, i their Counterclaim, the PkalBieqiwstedanawanlintheir
firvor and against Ifc leWebber, Inc. and/or its employee Thomas Teegarden for
damages of not less flan $100,000,00, phis interest, attorneys* fees and costs.

.ISSUES CONSIDKffF" Jfe

The parties h|ve agreed that the Award in this matter may be executed in
counterpart copies orahat & handwritten, signed Award may be entered. In either
case, the parties havJagteed to receive conformed copies of the Awaxd white die
originals remain on lie with the NASD.

After conside
at the hearing, thei
of the issues

1.
for and shall pay to
interest, in the aim
Cents ($38,091.00);

ag the pleadings, the testimony and the evidence presented
I arbitrators have dedded in foil and final resolution

for determination as follows:
Statement of

Dennis and Evelyn Plzak shall be and hereby are liable
Claimant, PaineWebber, Inc. damages which includes

at of Thirty Eight Tnousand Ninety One Dollars And No

2. Claunant/|)ounter«H«8pondent7 PaineWebber, Inc. shall be and hereby
is liable for and shift pay to the RespoolentsyCounter-Claimants, Dennis and
Evelyn Plzak, damaj&st which includes interest, in the amount of Thirty Seven
Thousand Eight HunpEtd Dollars and No Cents ($37,800.00);
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3. Respondent Thomas Teegarden is dismissed from the claim filed
against him;

4. Each of tl
attorneys7 fees, othqj

Pursuant to
following Forum

Section 43c of the Code of Arbitration Procedure, the
Pels are assessed.

6 sessions X $600 H
due.

The NASD s
and the hearing
deposited by the
the

sessjbn
fall retain the non-refundable filing fee in the sum of $500

deposit in the sum of $600 which were both previously
CMmant, PaineWebber, Inc. PaineWebber, Inc. shall pay to

NASD additional hearing session forum fees in the amount of $1500.

NASD
sum of $150 and th4
which were both
Dennis and Evelyn
NASD additional

sftall

Dated;

12/21/93

12/22/93

12/21/93

Date Award Servecf By The NASD:

? parties shall bear their own costs and expenses, including
than those specifically set forth under Forum Fees below.

FORUM FEES

$3600 minus hearing session deposit of $600 = net $3000

retain the non-refundable Counterclaim filing fee in the
Counterclaim hearing session deposit in the sum of $500

piiviou&iy deposited by Che Respondents/Counter-Claimants,
rak, for their Counterclaim. The PIzafc's shall pay to the

session forum fees in the sum of $1000,hearing

Fees are payable to the National Association of Securities Dealers, Inc.

By The Arbitration Panel:

s/s

/s

S/S

David L. Buff en, Esq.
David L. Buffen, Esq., Presiding
Public Arbitrator

Lynn Cohn» Esq. _

Lynn Cohn, Bsq,**
Public Arbitrator

EfoTfa^ ft .ffrhTinnn --

Wallace D. Johnson
Industry Arbitrator

23. 1993


