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flASE INFORMATION

Statement of Claim filed: January 21, 1993 .

Claimant's Submission Agreement signed: December 21, 1992

joint Statement of Answer filed: March 18, 1993

Respondents' Submission Agreements signed:
Sheanon Lehman; April 26, 1993
Frederick Blick: February 24, 1993

HEARIN

Hearing dwes/ sessions: August 11, 1993
August 12j 1993

Hearing location; Los Angeles, California

2 sessions
2 sessions

1 of 4 93-00224

9S9 SIS ; G6-61-OI 1N3S



SUMMARY"

Claimant alleged lack of suitability, breach of contract, misrepresentation, failure to
follow instructions, breach of fiduciary duty, fraud and excessive trading arising out of
investments in common stocks and options. Claimant furhter alleged tKat the acocunt was to
be held for the benefit of a trust of which he was trustee,

Respondents denied all allegations, and asserted that ail investment recommendations
made wen consistent with Claimant's stated investment objectives, chat Claimant never
indicated the account was for UK benefit of a trust, and that the claim* arc barred by the
applicable statutes of limitations.

RFT.ICT

requested damages of $111,006.00 plus interest and punitive damages,

Respondents requested dismissal of all claims.

ISSUES r O K S l n AMO

The parties have agreed that the Award in this matter may be executed in counterpart
copies or that a handwritten, signed Award may be entered. la either case, the panics hove
agreed to receive conformed copies of the Award while the originals remain on file with the
NASD.

AWARD

After considering the pleadings, the testimony and the evidence presented, at the
hearing,, the undersigned arbitrators have decided in full and final resolution of the issues
submitted for determination as follows:

1. AO dams of Marvin Agee, individually,, are dismissed in their entirety, including
the claim for punitive damages.

2. The parties shaft each bear their respective costs including attorney's fees.
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PORUM FFES

Pursuant to Section 43(c) of the Code of Arbitration Procedure, the NASD shall refund the
5750.0C hearing session fee previously deposited by Claimant's representative.

Respondent Shearson Lehman Brothers, Inc., is assessed all forom fees as follows

4 cessions @ $750/scsaon - S3.00Q.OQ

Fees are payable to the National Association ol Securities Dealers, Inc.

ARBITRATORS

Name . . . L 1 . »»»***** . A******** , .**** .** .**** .**** .* .** .* pub^p /

Wayne E. Gallop Public Chairpenon
Luther Delano Prater Industry Panelist
John E. Cummings Public /Panelist

Bate Served: 09/22/93


