N.ALSD. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS INC.
In the matter of the Arbitranion Berween

Name of Claimant(s)
Marvin A
o NASD Arbitrstion
No.93-00224
Name of Respondent(s)
Shearson Lehman Brothers, Ioc.
Frederick S. Blick

REPRESENTATION

For Claimant: Paul N. Young Securities Arbitration Group, Imc., Marina del Rey,
CGalifornia ‘

For Respondem::  Philip A, Mcleod, EFxq, Keeml, Young & Logun, San Francisco,
Caliform: ; :

CASE INFORMATION
Statcment of Claim filed:  Japuary 21, 1993
Claimant's Submistion Agreement signed: December 21, 1992
Joint Statement of Answer filed:  March 18, 1993

Respondents' Submission Agreemenss signed:
Shearson Lehman:  April 26, 1993
Frederick Blick: February 24, 1993

HEARING INFORMATION
Herring dates/ sessions:  August 11, 1993 - 2 segsions
August 12, 1993 - 2 sessi0ns

Hearing location:  Los Angeles, California
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CASE SUMMARY

Claimant alleged lack of suitability, breach of contract, misrepresemtation, failure to
follow instructioms, breach of fiducary duty, fraud and excessive trading arising out of
investments in common stocks and options. Claimam furhter alleged that the acacunt was to
be held for the benefit of a trust of which he was trustee,

Respondents denied all allegations, and asserced that all tavestment recornmemdations
made werz consistent with Claimant’s stated investment objectives, that Claimant never
indicated the account was for the benefit of a trust, and thar the claimas are barred by the
applicable starutes of limirarions.

BELIEF REQUESTED
Claimant requested damages of $111,006.00 plus interes and punitive damages.
Respondents requested dismissal of all claims.
OTHER ISSUES CONSIDERED AND DECIDEE
. The partiey have agreed that the Award in this matter may be executed in counterpart
copiea or thar a handwritien, signed Award may be entered In either case, the parvies have

agreed 1o receive conformad copies of the Award while the originals remain on file with the
NASD,

AWARD
Afier congdering the pleadings, the testimony and the evidence presented at the
hearing, the undersigned arbitrators have decided in full and final resolution of the issues
submitted for determination as follows: .

1. All clairns of Macviz Agee, individually. are dismissed in cheir encirery, inchuding
the claim for punivive damages. : '

2. The parties shall esch bear their raspective costs including attorney’s fees.
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. .
Pursuant to Section 43(c) of the Codé of Arbitration Procedure, the NASD shall refund the
$750.0C hearing session fee previously deposited by Claimant's represencative.
Respondent Shearson Lehman Brothers, Inc., is assessed all forum fees as follows
4 sessions @ $750/session = 35300000
Fees are payable 1o the National Association of Securities Dealers, Inc.

ARBITRATORS
Hamg-latcatdanlsaa.d.bbl-l&a&&h&baah&s&a&&llallthlll**—hhhm
Wayne E. Gallop Public Charperson
Luther Delano Prater Industry Panelisc
John E. Cummings Poblic .canelist
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Page 3 of 4 o024

g #:1vlP 888 31¢ ~Ld0d NOILVELIEYV QSVN: Rd8€:31: £8-61-0% 1A9 INTS




