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ASSOCIATION OF ^ECDRITIES DKfcLERS, INC.

In the Matter of the Arbitration Between

tfaiae of Claimant i
Rauscher Pierce Refsnes Inc.

No. 93-00307

REPRESENTATION OF PARTIES
i

Claimant, Rauscher pierce Refsnes, Inc. was represented by
James T. Ritt, Esq., of JRauscher, Pierce, Refnes, Inc., Dallas,
Texas,

I
Respondent:, Harold Iianger was represented by Marshall D.

Tandy, Esq. of Tucson, Arizona.

The Statement of Claim was filed with the National Association
of Securities Dealers, life, ("NASD") on January 26, 1993.

Claimant, Rauscher ?ierce Refsnes' Submission Agreement was
signed on January 20, 13(93 by James T. Ritt, vice President and
Director of Legal and Cocjqpliance.

The statement of [Answer and Counterclaim was filed by
Respondent, Harold Langei on March 23, 1993.

Respondent, Harold Ljanger's Submission Agreement was signed on
March 24, 1993.

Claimant, .ftauscher Pierce Refsnes, Inc, filed a reply to the
Counterclaim on April 13j 1993.

HEARING XNFQSH&TION

The hearing date wae October 5, 1993 and the hearing lasted
£or two (2) hearing sessions.

The hearing location was Scottsdale, Arizona.



MRY-18-1994 12:47 FROM NftSD-flRBITROTION-CNICfiGO TO 12128584141 P.0:

NASD ARBITRATION NO, 93-00307
AWARD a of 4

CASE SUMMARY

Claimant, Rauscher tierce Refsneg, Inc. ("RPR") alleged that
Respondent, Harold Langeij- ("Langer"> became employed by RPR on or
about November 3, 1987 as ;a registered representative with Shearson
Lehman Brothers, On or about November 2, 1987, RPR alleged that
Langer executed a promissory note in the principal amount of
$60,000. Langer terminated his employment with RPR on or about
January 3, 1992. Under ttye terms of the promissory note, if Î anger
terminated his employment! prior to November 2, 1993, the amount of
$12,000 remained due andjowing. RPR asserted that it made demand,
for payment of this sum sfnti Langer had refused to pay the amount.

Langer denied the allegations of the claim and asserted that
RPR breached the agreemenjt by tailing to make the work environment
at RPR'a one which was r(ot offensive to him. Langer asserted a
Counterclaim for damages <|iue to discrimination against him. Langer
alleged that aa offensiv^ work environment was created by certain
employees of RPR who madd anti-semitic remarks in the presence of
Langer. The offensive wjsrk environment was allegedly the reason
that Langar had to leavejhis employment with RPR.

RPR denied the allegations of the Counterclaim and denied that
knowledge or, acguiescencje in or tolerance of any of the statements
attributed by linger to i^e of an anti-semitic nature*

IEF REQUESTED

R&fc requested an awkrd of $12,000 plus interest, attorney's
fees and costs under th^ terms of the promissory note. At the
hearing on October 5, 199?, HPR requested an amendment to the Claim
amount to include an additional promissory note signed by Langer in
the amount of $2500.00. The panel allowed this amendment and the
total amount of damages Bought by RPR was $14,500.00.

Langer requested dismissal of the Claim and Counterclaimed for
$50,800.00.

OTHER ISSUES CONSIDERED & DECIDBU

panfelThe Arbitration
Statement of Claim at" th
panel determined to
of the NASD Code of

considered RPR's request to amend the
3 hearing over objection by Laager. The
the amendment pursuant to Section 39 {b)

Procedure.Arbitration

The parties have agreed that the Award in this matter may be
executed by counterpart copies or that a handwritten, signed Award
may be entered, in either case, the parties have agreed to receive
conformed copies of the Award while the original remain on file
with the NASD.
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: ATOkRD

After considering £he pleadings, the testimony, and the
evidence presented at the'hearing, the undersigned arbitrators have
decided in full and finajL resolution of the issues submitted for
determination as follows:)

RBR'S CLAIM

1. Langer is liablje for and shall pay to RPR, the principal
sum of Ten Thousand Dollars and No Cents ($10,COO.00) on the
promissory note dated November 2, 1987, together with interest at
the rate of 12% per annum from and inclusive of January 3, 1992
until payment is submitted to RPR by Langer;

2. Langer is also liable for and shall pay to RPR. the
principal sum of TWO Thousand Five Hundred Dollars and No Cents
($2500-00) on the promissory note dated December 31, 1988, together
with interest at the rata of 12% from and inclusive of January 3,
1992 until payment is sulimitted to RPR by Langer;

3. RPR is liable £
Thousand Dollars and No
and.

LACCER'S COUNTERCLAIM

ur and shall pay to Langer, the sum of Ten
Cents ($10,000,00) on his Counterclaim;

4, The parties shalfL each bear their own costs, expenses and
attorney's fees incurred in this matter*

FORUM FEES

Pursuant to Section 44 (c) of the Code, the NASD shall retain
the non-refundable filing fee in the amount of $500,00, and shall
retain the hearing session deposit in the amount of $600.00
previously paid to the NA£D by RPR. The NASD shall also retain the
$500.00 non-refundable counterclaim filing fee and the $600.00
hearing session deposit previously deposited with the NASD by
Langer. Forum Pees were calculated at the rate of $600.00 per
hearing session for two (2) hearing sessions.
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NO additional Forum Fees were assessed In this matter-

CONCURRING ARBITRATORS

October 23. 199?
Dated

October 25, 1993
Dated

/.S/_MarX Liebsohn
Mark Liebsonn, Esq.
Presiding Chairperson
Industry Arbitrator

/S/ Paul it, solornoa
Paul I*. Solomon
Panelist
(Industry Arbitrator

October 26. 1993
Dated

Neal .Van Zutohen
Neal Van Zutphen
Panelist
Industry Arbitrator

Date Award Served on the (Parties by the HASP: October 29, 1993


