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N.A.8.D. AWARD

NATIONAL ASSOCTIATION OF SECURITIES DEALERS

In the Matter of the Arbittation Batween

Ssme of Clalmants
Lee Loa

ve. NASD #93-00319

Wedbush Morgan Sacurities, Inc.

- REERESENTATION

For Clsimant: Anthony J. Hom, Esq,, Philadalphia, PA

For Respandents: Mazia Eaton, Wedbush Margan Securities, Inc., Los Angelas
CASE INFORMATION

Statemant of Claim filad: Janoary 29, 1993

Claimant’s Submission Agreement signed: January 14, 1993
Statement of Answer filed by Respondent cu: May 4, 1993
3“"P°“‘°““"SQEHRﬂ!ﬁﬂn-ﬂunneuuuus.supuuicnn: May 4, 1993

HEARING INFORMATION

Prehearing Confemnm(s) Dare(s)/(Sessions): None,
Hearing Date/(Saasions);  Novembaer 15, 1993 (two)
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Heating Location: Los Angeles, CA
CASE SUMMARY

Claimant afleged: fraud, breach of fiduciary duty, unsuimhility, negligence viclations
of federal securitias izws and failure 1o supervise in the purchase of Depreail stock. Claimane
is & Korean dosmt shop owner with littls investmens experience or undesstamding of the securities
markets. Hs was soficited by Respondent to purchsss Depreail, which was pawchased at $19.00
and &t the time of flling was &t $3.00.
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appreciation, mwnm‘mmmmwﬁmm_mmmw
and Depremil was mitable for bis objectives. Respondent made full disclomm of the risks of
ths investment. '

EELIRF BEQUESETED
1. Compensstory damages of $34,000;

2. Intetest from the date tha losses wers incurred to the date of arbitration;
3. Atiomeys' fees and costs. -

The parties have agreed that ths Award in thiz matter may be exacuted in CORNISIPAIE
copice or that & handwritten, signed Award may be ontered. In either case, the partiss have
MNmmwﬁudﬂ:ﬂAutdwhihﬂnoﬁMmﬂnmﬁhwﬂmu

AWARD
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determination as follows:

1. All clzims ars dismissei;

2. The parties shail each bear their raspactive anorney’s fees;
3. The parties shall each bear thelr respective costs.
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OTHER COSTS
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ARBITRATION PANEL
Nams
Beroard Sagelin, Eaq. Public
Dorothy M, Geisler, Eaq, Public
Corinme Whitaker Securitizs

Served 1/11/94

Bemard Segelin, Esq. '
Dets of Decision: />{>{ 43
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