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CASE SUMMARY

, Ccto antf Era»l~ Ooi« COa^^
M, Levy bad not followed their explicit iiuttuctkNDK and denied them important iofemnaiion
cothxnriagtfaeissiuiigpra ClMjmantoalsoalfcged
that ItespooKteot A.G. Edwards & Sons, Inc. (hereafter referred colkcovdy with Donald M.
l^vy as H5^wadbi»^tt) 1^ not tiBSBri flie^
of fee contplaiiit.

In tbdrjOTt Answer, Respoocieiits, exc^tas s^dfeaBy admitted ̂ rote, deml eadx aad
eveiy aflegalioD coctaioed k the Statonrat of Claim. la addition, Retpamfenis asserted tbe
^flowing affibnative defenses:

1. Claimants ftUfid to act promptly and wfth doe diligence to mitigate tfceir

2, Oatotote ate temped torn recovery by their oMiUjbtUoiy fle^ecnce-

3, Ite Cbdmaots voiBBlaiily pynrnK^ff tbe xisk aff^dafH in invsstieg is
securities, aadttoknowiitgaiidvali^
sofe and pR&mnate cause of their aBeged daotage?.

4. The damages aBeged atiffigetf by Thgt nafmantB wer& canaed, if at all, by
unfioicaecabis maefcet factog and contfitions affecdng te value of secontks ia

* account, towfaidilGeapcmcientsa^zKitiiald^

5. Hie complaint and eacfc wum thereof, Mis to stale a claim against
Respondents upon winch nstkf can be granted,

a^

?. fntfnvws aaftoiized fie aDegcd cgndnct of Respnttfteite about rth&i lite

8. Ciaimats are barred feHtt any recovery for any of tfoe allied ca&toct of
in daiuwjtts* complaint by tbe doctriae of
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requested an award of $10,066,52 plus iotsnosk

Respawtett requested that jadgnteit be entered cm their behalf and Hat aU costs of tiris
proceeding be assessed *g^3tt<^^

rONSBfffittM> A DECIDED

ma^
that a handwritten, Bigî d Award may be entered Ifl ett&er era*, ti» parties have agreed, to
receive ccmfonnai copies of the awaid whik the ongkaKi) leroain on file with tJie NASD.

After considering the pfariflgE, the testimony, and tig evidence ptcacoted at the bearing, tbe
utitrator has decided in ftH and fiaai rcsoMtoti of the issues submitted for
as follows:

1. Keapcsodents, A.G. Edwards & Sons, tac. and Booftld M. Levy am jointly
and severally HaWe for, w«J sbaC. pay to tito n̂ "1*"11 )̂ Shc±d0u A. Cohan and

^ Hie
wtotte

could have recovered if they bad soM Ca&nray go tbe opening day
(S32,75/gftaie), pfes conuniaskms,

OTfTER

, A.G. Edwaitls & SMS, Inc. and DonaklM. Levy are jointly and
severally liable for, and stall pay to tbe rtaimftfit^ sfadbdoo A. Cohea and Bma

Coben the sum of $200.00 as a partial Awarf o€ th^ filkig fee awd
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Fusu»dt to Sectm 43<c) of tfas NASD Code of AibtaniottProcedni^
aie assessed;

t
1 tearing session X $300,00 - $300.00

Poiwrt to Stectxm 43(c) <£ the J^ASP shafl retain
the nonrefimdabk) filing fee in UK goKKutfc of $1QQ.Q07 and sfaaB tetain the hearing session
deposk in the amoum of $300.00 previously prif to tfte NASD fay (fae CEaiinaiHS.

Foes ate payafrte to the Nanoflai AsaxdatiOK of Secudties Deates, Inc.

AKBTTRATOR'S SIGNATURE

Dated:

__
Wiffiaml

Chair
Rtftfic


