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NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of Arbitration Between
Name of Claimant
Dionne Riley
vs.

* Case # 93-00789

[
v .

Claimant appeared pro se.

Y S

For Respondents: Jeffrey S. Rosen, Esq. of DeMartino Finklesten of Rosen & Virga,
Washington, DC.
E INFORMATION
Statement of Claim filed: March 30, 1993.
Claimant’s Submission Agreement signed on: February 20, 1993.

Joint Statement of Answer and Motion to Dismiss filed by Respondents J. Gregory & Co and
- Vincent Brennan on: June 18, 1993.

Respondent, J. Gregory & Co.’s Submission Agreement signed on: September 20, 1993.

Rcspondent Vincent Brennan’s Submission Agreement signed on: August 31, 1993.
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HEARING INFORMATION

Hearing Dates/Sessions: December 22, 1993 - 2 sessions

Heaning Location: NASD offices located in New York, New York.
ASE

Claimant alleged that on October 22, 1992 she received a phone call from Respondent Vincent :
Brennan of Respondent J. Gregory & Co. in order to solicit business from her, whetehy(she‘ o
informed him she was not interested in buying any stock. . Claimant further alleged:that = .-
Respondent Brennan lhen informed her that in his opinion the stocks that were in her account

~ were not" gonn& to. % and that she was "down tremndouslxwm her posmons" and tbaLhe.

| ) could‘seil'_those %0 ﬁuﬂm' somedung that he:" = > her mon

w.,i.- BRI
and VAC stock %sgld and Jupiter was purchased at
“onbid. Claimant contended that Respondent Brennian ‘msmd“
stocks and buy anrter, which was not the case. S

JRrY

ﬁatshemtlmnzedhnmmr‘f

Respondents mamtamed that the statement of Claim fails to staté & claim. Respondents i
maintained that Claimant suffered no injury and Respondents have restored Claimant's account
it its original position by reversing the Jupitor trade and returning to her account 700 shares of
VAC stock and 500 shares of Croy Stock. Respondents further maintained that Claimant
assumed the risk of trading securities and on October 22, 192 she authorized the sale of the
stock in her account and authorized the purchase of the Jupiter stock.

RELIEF REQUESTED
Claimant requested the original stocks back and punitive dimages of $10,000.00 and costs.
Respondent requested all claims be dismissed and costs.

AWARD

After considering the pleadings, the testimony and the evidence presented at the hearing, the
undersigned arbitrator has decided in full and final resoiution of the issues submitted for
determination as follows:

1. Respondent’s Motion to Dismiss be and hereby is granted.
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2. Respondent, J. Gregory & Co. and Vincent Brennan be and hereby are liable jointly and
severally and shall pay Claimant the sum of $150.00 to represent COsts.

3. Respondents J. Gregory & Co. and Vincent Brennan be and hereby are liable, jointly and
severally and shall pay Claimant the sum of $275.00 to represent forum fees.

FORUM FEES

Pursuant to Section 43(c) of the Code of Arbitration Procedure, the following Forum Fees are
assessed.

2 sessions x $200.00 = $400.00 less $200.00 hearing session deposit = $200.00 netdue o

Respondents il Gmgory & Co and V‘mcent Brennan be and’ ‘hereby are liable Jmnt??r
'severally an:!“‘shalrpay the NASDthe mofszwmmmpm forum fees.. -

-w*”(ﬁﬂ1:-

" The NASD shalf retain the $‘TS 00 f‘ImgfeeandSZO(] OGhearing sssion d‘q:osit pmwous‘ Taiid

. by Clalmant

. i.\.'-“.,‘é "'v -'='-3-‘3 :-;‘,'L". AN .*' C ,,u-»;,; C o u¢ w %.,Lh T SR

Fees are payable to the National Association of Secuntws Déalem, Inc.

ARBITRATORS" SIGNATURE

Hoteck o

Robert D. Herschmann, Esg.
Public Arbitrator

Date of Decision: Jamwary 13, 1994
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STATE OF ALwris 02
§S:
COUNTY OF PHDE
On this 7 day of January, 1994, before me personally appeared Rohert D.

Herschmann, Esq. known and known to me to be the individual described in and who executed
the feregoing instrument and be duly acknowledged to me that he executed the same,

NOTADY ZLC_ i . .Te 5. ol
¥ COMMIIIICNNO.CIAL.A ‘
MY COMMISSION TXP. DEC. 151967




