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Tarelanark corporation :
Httited IirvesLtbrs Management
Torcbmarte Developdieot . Corporation
Uaiueci iiiveators Real sstace.
Waddell & Reed, Iiic*

Corporal ion

For Claimant: Dennis E. Sgaar Esq,, of
Kansas City, Missouri.

For Respondents: w* perry Brandt̂  Ssq., of Stinson, Mag & Fisaell,
F.C-, Kansas Citŷ  Missouri.

Statement of Claim filed ox* Or about: Matrcii 22v

Claimant's Sutetiseion Agreement signed:

Joint Statement of Answer filed by the
June 4, 1993.

Respondent Torctoark Corporation rs
7, 1993.

Respondent United
Agreement signed on: Nay 7> 1993.

Reapondenc TorcJunazrk Developnent Corporat:ii|5n
signed on: Way 7, 1993*

Respondent United invjMboeiiG
signed on: May 7, 1993

93-01110

Fqphaai Law P±rmr p.C.,

, 1993,

on or about:

Submit ion Agreement signed on;

(larporahi onl e Submission

'S Submission

sue aftd, Inc-'a Submieeion
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Respondent Waddall & Reed, Inc.
way 7, 1993.

Pre-hearing conference dace: October IS

Hearing dates: 9,
November 10, 1993.

11, 1993.

1993. One (1) session.

(2) sessions.
EVo (2) sessions,
cvo (2) sessions.

Hearing Location: Kansas City. Missouri

Claimant / Jobtx C. Burrow ("Claimant")
TorchsarJt Corporation, United investors
Development Corporation, Ubicea Investor)s
Waddell & Reed, Inc. ("Respondents"}:
employment contract terms; violated BSISA
Claimant shortly before his vesting
investment plans and stock option plans
of avoiding paying Claimant upon liis
plcraa; caused Claimant to exercise stock
the stock option plan yithin ninety C90J
as opposed to over a thjree-.year period,
no the Claimant; violated the Age Discr
C"ADEA™ ] uixen Claimant' S positions as
TOrcbmark Development Corporation and
X&c» were reassigned to a younger person
Claimant aad received fewer benefits
from Respondents; fraudulently induced Cl
witti them; and iatentioaally or
and statements to Claimant concern In \
Respondents„

Breached

wL

United

th< in

negligently

Ualess specifically admitted in their j
denied the allegations - contained in the
addition, Respondents aseerced Che follow

1. Claimant's alleg&d breach or
by the statute of :frauds,

2. Claimant's alleged age di*r-rimina.
by reasoa of the fact that his
occurred as a result of a
reasons vere not mere

3* Claimant'a alleged. EEISA claim is
the fact that his release from empl oknuent

Agreement signed

alleged that Respondents,
J&nagement Co., Torchmarfc

Real Estate, Inc., and
express and implied

provisions by terminating
in 40Kfc} savings and
th the intent and effect

fully vested, in the
cjptions under the terms of
days of his termination,

substantial losses
Lmination fin̂ loyment Act
president of Respondent

Investors Real Estate,
was paid less than the
claimant had received

to became «mployed
misrepresented facts
his employment

int Answer, Respondents
Statement of claim* Xa
ng affirmative defenses:

ract claim is

Ion claixa Is barred
from employment

2 noadiacrinH natory

barred Jby reason of
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result of legitimate nondiscriminatory reasons ana not
with the specific intent to interfere with any rights
uadcr an «raployee pension

4. Claimant has failed to roitijgafc* reasonably his
Alleged

Claimant requested judgement against the Respondents for actual
damages in excess of $3,000,000.00, pita prejudgroenc interest on
all amounts found due and owing, and for punitive damages in the
amount of $3,000,000.00, for Claimant' s costs and, such other

.relief tha asdoitrators stall d««uned just and proper.

Respondents each requested an award in their favor.

DfiCIDED

The parties have agreed that the Awâ d in ttaie matter nay be
executed by counterpart copies or that «L handwritten, signed Award
may &e enterea- lu either casef the parties Jxava agre«l no receive
conformed copies of the Award while tfte original (s) remain on, file
with '" "

After considering cha pleaOinya, the
presented at the hearing, the undersic
in full and final resolution of
determination as follows:

and the
arbitrators have decided

|.he issues svtaiittod for

i. Respondents, Torcfctmeurfc Corporation, Uaitad Investors
Macageanent Corporation, Torchntarfc Deveiopzaent
Corporation, United Investors Real estate. Inc., and
Waddell & HeedP !nc» are jointly and severally liable
for, and shall pay to tfe« Claimant, o"ulm c. Burrow the
Bum of $280,835.00 as satisfaction of all of Claimant's
claims herein.

2, Claimant. John C. Burrows
is hereby denied and dismissed

Each party shall bear ita own
associated with this arbitration
below*

claim for punitive damages
prejudice.

coses aoft expenses
except as set forth



12-17-1993 ll = 20flM FROM NPSD flr-bitration/Chicago

NflSD ARBITRATION WO. 93
PAGE 4 OF 4

TO 121235B4141 P.04

Pursuant to Section 44 (c) of the K&SD Codej of Arbitration Procedure
"Code")/ the following forum fees a£e assessed:

1 pro-hearing conference session x ?3QQ,00 »• $300.00

5 hearing sessions % $1,500.00

to Sectiou 44 (c) p£ tl̂ e coda, cne XASD shall retain the
oonrefunclable filing fee. in tfte amount of $500.00, and shall retain
the hearing session deposit in the amountf of $1,500,00 previously
paid to Lhe isaSD by the Claimant,

$7,300.00 are accessed
Corporation,

Additional forum fees in the amount of
juincly and severally against Respondent
Uni ted Investors Management Corporation,, Torchasark
Corporation, Ofcited Investors Real EStape, inc., and Waddell
Reed, inc.

Fees are payable to the National Association of Securities Dealers,
rnc.

Dated:

$9,000*00

filrodlt', Wilson
Presioisg Chair
Industry Arbitrator

E, Oswalt
ladust.ry Arbitrator

•John

Date of Service Jay the

. Sopinski
Arbitrator
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Pursuant to Section 44<ct
, tb«

the of

i pre-heaxing coiif^renca eession x

6 hearing s«seion3 x $1,500,00

S ma,oo » $300.00

to Section £4{c)'-'Q£ the C6ci«,
filing fee i» tiie arnount of

the hearing session deposit in the amount
to d̂ =- KftSD tsy tUe claimant.

fees irr the amcoint
juintly ana aeverally against
Oaited Investors Maaagoswmt corporation
Corporation, Diiitad rovestore Seal
need, lac.*

axe payable to ttie Rational
inc.

Dated:

industry

Jata
X&udhutttzy

Date o£ Sezvlca by

. NASD sftall retain the
500.00, aad shall retain
of Siff50D*QO previously

are
TorciaaarX
Torcterarte

Widdsll &

of securities

P.
Cbair

tjcy Arbitrator
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Pursuant to Section 44 (c) of the NASD
(the "Cods'*), the following forum fees

1 pre-hearing conference session x

6 hearing seas ions x $1, 5f>0,00

Pursuant to Section 44(c>'-:o£ the code,
nonrefandable filing fee ±32 the amount of
the hearing session deposit in the

to the NASD by che.Claimant:,

of Arbitration procedure
:e assessed:

S300.00 - $300.00

: $9,000.00

Additional forum fees in clie amount
jointly and severally against Respondents
United Investors Management Corporation.
Corporation. United Investors Heal Sat a

inc.

$7,500.00 axe assessed
Torchnark Corporation,
Torctunark Development

te, Inĉ , and Waddell &

Fees are payable to the National Association of Securities Dealer*,
inc.

Dated: Name:

Industry

Date of Service toy the

shall retain the
$500.00, and shall retain
of $1,500.00 previously

BirodP. Wilson
g Chair

Industry Arbitrator

9.
Arbitrator

TOTfiL P.06


