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For Respoodenta: W, Pezry Bra.ndt Esg., of Stinscn, Mag & Fizzeil,

P.C., Kansas City, madour;

Statement of Claim filed on or about: Ma
Claimant’s Submisgion Agreement signed:

Joinr Statement of Answer filed by the
June 4, 1993.

ch 22, 1993.

ch

6, 1953,

egpondents an or about:

Rnapmdmt Torchmark Carpmt::.on 8 3uhm155:|.on Agreemant signed ons:

May 7, 1993,

Respondent. United Imrestarﬂ mnagmt d
Agreement signed on: May 7; 1993,

Respcndent Torchmacik Dwe}.ogamnt. Corporatif
signed on: May 7, 1993. ’

farporation’s Submission

Fn' ¢ Submigsion Agreement

Respoﬂdent United Investment Real Eﬂf%ta, Inc.*a Submisgion

Agreement signed on: May 7, 1983.
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Resnondent Waddell & Reed, Inc.’'s Submission Agreement gigned on:
May 7, 1993.

Pre-hearing confersnce d;it-e:, Sls 1993. Cne (1) session.

Heariny dates: November 9, 1993. Two (2) sessions.
November 10, 1553. [weo (2) sessicons.
Novemiber 11, 1293. [Two (2} segsions.

Hearing Locaticn: Kansas Cicy, Missouril

Claimant, Joht C. Burrcw. {"Claimant~) ﬁ leged that Respondents,
Torchmark Corporation, United Investors t Co., Toerchmark
Development Corporation, United Investors Real Estate, Inc,, and
Waddell & Raed, Inc. ("Respondents®): Breached express and implied
employment contract terms; violated ERISA provisions by terminating
Claimant ghortly befsére his wvestipg |ia 401 (k) savings and
i?r'estmnt plang an?:l gtock opticn film wiith threuliftent and ng:g:
of avoidirsg aimant n hig Lacdman y vested

planm; causaga gl:fmnt ta exe‘.:'%‘;se stock dqptlons under tha terms of
the atock cption plan within ninety (90) {days of his termination,
48 oppumed to over & thxee-year pericd, causing substantizl lossas
to the Claimant; violated the Age Discrimination Employment Aot
("RDEA") when Claimant’'s positions ae |president of Respondent
Torchmark Development (orporation and Unitjed Inmvegtors Real Estate,
inec, were reaasigned to 2 youngey person who was paid less than the
Claimant and received fewer benefita than Claimant had received
from Respondentsg; fraudilently igduced Clhimant to become employed
with them; and intenticmally or negligently nisrepresented facts
and statements to Claimant comcerning his employmeat with

Respondents.
Unlesg specifically admitted in their jdint Answer, Regpotden

-}
denied che allegariong: contained in the [Statement of claim. Im
addition, Respcndents asserted the following affirmative defenges:

1. Claimant’s alléged breach or contfact claim is barzed
by the statute of ‘fraudsm,

2. Claimant's alleged a&dianrim‘ ion cladim is barred
by réason of the fact t his release from employnment
occurred as a result of a legitimate nondiscrimipatory
reagcns were not mere  pretexts.-

3, Clajmant’s alleged ERISA claim 1g|bazred by reason of
the fact that his release from emplayment occurTad 3F &
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Tesult of legitimate nondiscrimi Oy reafions and oot
with the specific intent to interfere with any rights

LRACY an employes pensicm plan.

4, Claimant hae failed to mitigate rezgonatly his
allesged dzmages.

Claimant reguested judgmaut against the Respondents for actual
dayages in excesa of £3,000.000.00, plys prajudgment interest op
all amounts found due and owing, and for punitive damages in the
amount. of £3,000,000.00, for Claimany‘’s codtz and suwch other
furthexr mlief as the axbirrators shall deemed just and proper.

Reapondents each requested an award in their favor.

™he partieg have agreed that the Awa in thie matter may be
executed by counterpart copies ox t-.hat 3 handwricten, signed hwarad
. may bé snrereqd. Ia elther case, the B ier have agreed ro recejive
canformed copies of the Award wvhile the original (8) remain on file

with the NasD,

After conmidering thé pleadinya, the (estimony, and the ovidence
presented at the heaxing, the undersignes arbitraccra have decided
in full anmd final resolution of ghe issuea oubmitted for
determination ag follows:

1. Respondemts, Torchmark Corporzbion, Unitad Iovestors
Management Corporation, Tarchmark Development
Corporation, United Investors Real Estate, Inc,, and
Waddell & Reed, Inc, are jointlyl and saverally liable
for, aml mhall pay to the Claimant, Jolun C. Burriw the
sum of $380,835.00 as gsatisfaction of all of Claimant’s

claims herein.

2, Claimant, John C. Burrow’e cla
is hereby denied and dismisped wi

m for punitive damages
h prejudice,

COoSTE 300

Each party shall bhear ita expenses
except as set forth

aAssocisted with this arhitra.t:.an
below.
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YORQN FEED

Pursuant to Sectisn 44 (¢) of the NASD Code of Arbitration Procedure
ithe "Coden), the following forum fees are assessed!:

1 pre-hearing cenference session x 9’;30{1.00 = $300.00
§ hearing sasglons x $1,500.00 = $%9,000.00

Pursuant to Secticn 44(c) of the Code, Uhe NASD shall retain the
notrefundable £filing Sme iz the amount of $500.00, and ghall retain
the hearing session deposit in ths ameunt of $1,500.00 previcusly
gaid to Lhe NASD by the Claimant.

Mdditional forum feeg in the amount of $7,800.00 are aseessed
juintly and severally against Respondents Torchmark Corporation,
United Investors Management Corporatios, Terchmark Develogwment
Lorporation, United Idveators Resl Estacte, Inc., and Waddell &
Keed, Inc.

FPees are payable t0 the:Fational Aggorciation of Sacurities Dealers,
Tac.,

. Dated: Rame:

Elrod [£. Wilsen
Pregiding Chair
Industry Arbitrator

1

Richaqd E. Dgwalt

Indugtry Axbitrator

Jonn J. Sopingki
Industiry Arbitrator

Date of Service by the NASD:
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RSy FrED
Pursuanc to Section 4€{c! of the NASD Cade

T 12128584141

hf arbitration Prc:e:hzre

.00 = 8300.00

{tha "Code'), the rollowing furum fems arg assessed:
]

i pre-hearing conference session x

6 hearing sessiafs x §1,500.00

. $9,000.00

Pursuant to fection #4{c)  of the Code, the NASD shall retain the
ronrefundable Filing £ee in the apount of $500.00, and shall retain

the hearing sessicn deposit in the amount
palid to the HASD by the. Cladkimaant,
hiditional foryn fees in- the smount of
juintly and severrnily agdinst Respondent
Onited Investors Masnagament Corporation
Corporatdon,
kead, Ioc.

Feas axe payable to tha National Aswsociati
ms‘

Dated:

United Iovestors Eeal Estate, Ipoc..

af §1,500.00 previcusly

$7,800.00 are a6sessed
Torcimark Cnxpaf&tzuﬂé
Torcimark Dewaldapmen
and Waddell &

af Segurities Dealers,

Date of Servins by the NAdDg

P.

ko
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Pursuant to Section 44&:) of the NASD Cod
(the "Code*), the follwing forum fees a

1 pre-hearing ccnfe:_:*ence seseion x
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of Arkitration Procedurs
aszsesged:

300.00 =

£300G.00

6 hearing seaainns x $1,500.00|= $9,000.00

Pursuant to Section 44(c)- of the Code, thbe NASD shall zetain the
nonrefundable £filing fee in the amount. of (3500.00, and shall retain
the hearing session deposit in the ameumt of $1,500.00 previcusly

Ppaid to Lhe NASD Ly the. C:l.a:lmaat

Additicnal forum fees in' the amount of §7,800.00 are acsessed
Juintly and severally Aagainst Respondents Torchmark Corporaticn,

United Investors Management (orporation,

Torchmark Development

Inc., and Wadidell =

Carporatian, United Irrwaatora Real Ratake.

Reed, Iac. .

Fees are payable to the Na.tmnal Aggcciation of Securities Dealers,
Ine. _

Daced: Name:

Elrod (P. Wilman
Presiding Chair
Industry Axrbitrator

/r!@zﬂéj/f}

Date of Servics Dy the MASD:

TOTARL P.86




