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_— N.A.S.D. AWARD
NATIONAL ASSOCIATION OR SECURITIES DPALERS, INC._

It the marter of the Arbitration Between

Name of Claimans
Robbins Genaral Contractors, Inc.
NASD Arhitration
No. 9351473
Nama of Raspondent

Merrill Lynch Pisrce Feoner & Smith, Inc.

REPRESENTATION
For Claimanr: Ruth A. Lee - Robbins General Coorractars, Inc., - San Francitco, Ca.
For Respondent: David ]. Romanski, Esq. - Steinhart & Falconer - San Fraicisco, Ca.
. , CASE INFORMATION
Scstament of Claim filed:April 14, 1993
Claimanr's Suhmission Agreement signed: April 7, 1993
Statement of Answer filed by Respondent: June 14, 1993
Respondent's Submission Agreement signed: June 9, 1993
' HEARING INFORMATION
Pre-Hearing Conference Daze / Seasion: None
Hearing Date / Sessione:  November 9, 1993
Hearing Location: $an Francisco, California
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Chimant, Robbina General Contractors, Inc. {Robbing), alleged that
Merrill Lynch Pierce Feoner & Smith, Inc. (ML), caused 2 double payment of 512,354111
when ML wire trantsfarred $12,354.00 from Robbins account while paying a check for the same
ammm:tothnmpmy Rabbins alleged that ML should have nouﬁadthmtom s “stop
payment” once the wite payment was made.

" ML ulleged that, prior w instructing ML to wire transfer funds to the third parcy's
mdummwn@mmnmmmchn&mdmphcmg:mppqmmm

the insrument.
RELIEF REQUESTED

Claimunt sesks racovery of the $12,354.00 over psyment.
Respondent seeks diaminal of the claim in its entirety plus costs.
OTHER JSSUES CONSIDERED AND DECIDED
Thipuﬁuhn.ugmeﬁchnche&ndinthhmmmayh-mtdind:hu
counterpart copies or that a handwrinen, signed Award may bs entered. In either case, the

arties have agreed to receive conformed copies of the Award while the remains on
with the NASD,

AWARD
After comidering wpm%mmmmmmam
hanng,theunduugmdarbumorhudemdadmfuﬂm&ﬁndmolmnufmm
submitted for derermination ss follows:

1. The arhitrator found that both claimant and respondent were negligent, with
Claimant, Robbins General Contracrors, Inc., responsible for 75% of the loss
chimed and Respordent Merniill Lynch Pierce Fenner & Smith, Inc. responsible
for 25% of the amount claimed. Therefare, Raspandent shall pay Claimant the

- sum of $3,078.70 to fully satisfy all claims made.
2,  The parries shell each bear their respective casts and fess.

;) Rupandmmdlmmcmmmmpumlmmbummmtofthe
Claimant's hearing session deposit.
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— | FORUM FEES

wo—

Parmant vo Section 43(c) of the Code of Arbitration Procedure, the fallowing forum fess
are aspessed: )

Total Fees:
One Sesion @ $300.00 / sestion = $300.00

The NASD shall recsin the heering session deposiz of $300.00,
Fumpqﬁhmmﬂmwmdmmm

ARBITRATOR
Public Chai ‘
Sarved 11/17/53
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