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For Claimant: Fred T. Lowrance of Parser, Foe, Adams i
Bernstein

ror Respondent : John 5. 3arr of Maioney, Yeatts & 3arr

CASE INFORMATION

oca~e:"enz of Claim filed: 4/15/53

Claimant s Submission Agreement signea on; 4/13/93

JL=- teiv.ent 01 Answer riled r;y Responaents : rrudenrial
jecuriti^s Inc. and Robert Provence on 7/14/93

Respondent, Prudential Securities Inc. Submission Agreement
signea on 7/14/93

Respondent , Robert Provence Submission Agreement signed on
7/15 / '£• 3

HEARING INFORMATION

Hearing uates : April 16 , _7 ; and May 7 , 1994 - six sessions

Hearing; Location : Charlotte , NC
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Rccert Provence, recommenced trie purchase or Ccntccor Corp.,
wctcoer 1991 \luOO snares, daaicionax .snares v^OO^ snares/ in
late October, January I9S2 viOOO shares/ and April 1992 \4000
snares) . Claimant alleged chat 3 - 000 snares of Cencocor
represented in excess of iO% of his portfolio. Claimant
axlaged that ue was not aware of tae speculative nature of
tnis investment and this investment was not suitacie ^ased on
his investment ODjectives. Claimant alleged that as a. r = sux^
of the wrongful conduct of tne Respondents, Claimant nas lost
in excess of $200,JOO.00. comprised of his Bosses in
Centocor, interest, and his losses in transactions in otner
stocks sold to finance the purchases of Centccor. Claimant
alleged breacn of fiduciary duty by Respondents. Claimant
alleged that Respondents actions were fraudulent. Claimant
alleged that he was damaged as a result of Respondents'
negligent misrepresentations.

Respondents alleged that Claimant's account was handled in a
profession manner that was consistent with the investment
objectives and direction given to him by Claimant, and deny
ail allegations of wrongdoing.

Claimant requested: damages ^n excess of ^200
punitive damages in an amount to oe ascertained at
arDitration, attorney's zees and the cost of tnis action.

Respondent requested that ^:ach cxaim be dismissed,



After considering tne pleadings, ~ne ~ sstir:any ana ^ne
evidence presentea. at cne rearing and post rearing
suDnissions (if any), tns undersigned arbitrators nave
O-c-cidca in lull and innaj. resolution c£ ciis issues 5ucr;i"Ct.cQ
for determinacion as fellows:

Considering, in aaainion, ;ne rej.a~ive fauj.c or *na parties,
including the fiduciary obligations of the broKer ana the
supervisory responsibilities of tne brokerage fir^i/ as well
as tne responsibilities of tne claimant for his own
investments, and considering aj.so ciie credibility or the
witnesses, claimant recovers 545,000.00 from the respondents
jointly and severally.

FORUM FEES

Pursuant to Section < 4 3 c / 4 4 c > of the Code of Arbitration
Procedure, the following Forum F e e ( s ) are assessed:

Six ' \6i hearing sessions X S750 .uO = $4 ,500 .00

«?oruia j_aes nssessea Against:

i/2 Claimant
1/2 Respondents

Claimant is also assessed a $200.00 non-refundable filing fee.

Fees are payacle to the National Association of Securities
Dealers, Inc.
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CONCURRING ARBITRATORS' SIGNATURE

Executed on:
:: May 7, 1994

Date of Decision: May 12, 1994


