NAS.D., AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS, INC.
In the Matter of the Arbitration Belween

Ni of Clanmant
Robeat P, Cody ‘ e
and . _ 93-1654
.
Chelsea Stscet Securities, Inc.

BEIRESENTATION OF PARTIES
Robert P, Cody ("Claimunt”™) appearcd pro se.
Chelsea Steect Securities, Inc. ("Respoudent”) did not appear at the hoaring.
The Statcment of Claim was filed on or about April 77, 1993. ‘Submission Agrecment of
Chaimant was signed on April 20, 198,
Statement of Answer was filed by Respondent on or about September 27, 1993,

The hearing was held on  Thursday, November 18, 1993 in Milwankee, Wisconsin for one
{1) sexsicon. ’

Claimant alleged that Chelsca Street Securities, Inc. liquidated his socowmt in error.
Specifically, Claimant alleged that certain securities were purchased on margin, that e sent
the appropriate margin papers to Chelsea Street Securities, Inc., that Chelsea Stroet
Securities, Inc, received the margia prpers in time but filed them inoorrectly, and that the
position was liquidated as a rosuit.

t stated that the trades in the account of Claimant were suthorized by the

Claimant and the liquidation of the account wounld aot have cocarred had the Claimanat
promptly paid for the securities parchased.
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RELIEEREQUESTED
Claimant requested an gward in the amouat of $5,625.61.

Respondent requested that the claims asserted against it be denied in their entirety.

Upon revicw of the fle and the represeatations made by/on behalf of the Claimant, the
undersigned arbitrator has deternined that Respondent Cheloca Street Securities, Inc. bas
been properdy served with the Sttement of Claim pursuant to $13 and §25 of the NASD.
Code of Arbitration Procedare (the "Code™). The wadersigned erbitrator also determined
that Respondent had received due notice of the hearing a3 required under 326 of 12e Code
aad that arhitration of the matter would proceed pursuant 1o §29 of the Code.

Respondent Chelsea Strest Securifies. Inc. did sot file with the N.ASD. a
executed sabneission to arbitmtica but s roquired to submit to arbiteation pursuant to §12
of the N.AS.D. Code of Arbitration Procedure (the "Code™) and having answered the claim
is bound by the Jdetermisation of the arbitcution pausl un all sy sabmitted.

After considering the pleadings, the testimony, and the cvidence presented at the hearing,
the undersigned arbitrator has d=cided in fndl and final resolution of the issucs submitted
for detcrmination as follows:

1. Respondent Chelsea Strect Securities, Inc shail be and bereby is liable for and shall
pay to the Claimant Robert P. Cody the sum of five Shonsand xix Amdrad twenty-five
dollars and siny one comts ($3,62551).

2.  [Interest af the mte of 12% per aunum is awarded on the abaove stated sum from and
incinaivs of December 1, 1993 o and inclusive of the date this award is paid in full,

3.  Each party shall bear its own costs, expenses and attorney’s fees incurred in this
matter, if any, not specifically emunerated herein.

Pursnast 10 §43(c) of the N.AS.DD, Code of Arbitration Procedure, the National Association
of Securities Dealors, Ino. ('NASIL") shall retaln the non-refundable filing fec in the
amount of $75.00 and shail retaln as forum fees the hearing acssion deposit in the 2mount
of $260.00 previously dsposived with the NLAS.D, by the Claimant.  Respondest atall pay
to the Claimant the sum of $200.00 as reimbursement of the hearing session deposit.
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Forum fces are calqulated at the mte of $200.00 per hearing sestion. Fous are paysbie
the Nationad Association of Secxrities Deatexs, Ine. - o

Dated;,
i/ 249/ 23

*»x TOTAL PRGE.GBT xx



