xtended Page 1.

T TTTeIN AL AT ST T YT T TION  e——mae

NATIONAL £$50C] '5 TION OF SECURITIES DEALERS, INC.
In the matter of the Arbitration Between

N ol
Igor Shacherman NASD Arbitration

#93-04738

ve,

Name of Respandant

Kennedy, Cabot & Campany

REPRESENTATION

For Claimane: Richard Harrington, Esq., Chandler, Woed, Harrington & Maffly,
San Francisco, California

For Respondent: George H. Kupper, Esq., Keanedy, Cabot & Co,,
Beverly Hills, California

ASE IN
Statement cf Claim filed: Novemboer 9, 1983
Claimant’s Submission Agreemears signed: November §, 1993
Statement of Answer filed: Fetruary 25, 1994

Respondent's Submission Agreement signed: March 7, 1994

HEARING INFORMATION
Hearing dates/sessions: July 28, 1994 - 2 sessions

Hearing location: San Francisco, California




s by Go9G.81 . origPu - ~wASD ARBITRATION DPT:# 2
J . =S4 -

. CASE SUMMARY

Claimant alieged Respondent, on Aprii 14, 3993, failed and refused 10 execute his order
to seil shert 8925 shares of Dime Savings Bank common stock, a portion of which was issuable
ro Claimant pursuant to 2 rights offering effective Apzil 15, 1993.

Respondent denied Claimant placed such an order, and alcernatively asszrred thae che
San Francisco office of Respondent was not open for business on April 16, 1993, a5 it was
moving from one office lacation o another. Kespondent furcher asserted that Claimant was
connected to Respondent's Beverly Hills office by phone so he could place an order, bur that
Claimant did not do so when 1old it was Respondent's policy not to permit short sales on
rights offerings before che stock was issued,

RELIEE REQUESTED

Claimant requested damages of §25,875 plus intarast.

. Respondent requested dismissal of all claims,

QTHERISSURS CONSIDERED & DECIDED

The parties havs agreed that the Award in chis matter may be executed in counterpare
copies or that a handwritten, signed Award may be entered. In either case, the parties have
agreed to receive sonformed copies of the Award while the original remains on file with the
NASD.

AWARD

After considering the pleadings, the testimony and the evidence presented at the
hearing, the undersigned arbirrator has decided in full and final resolution of the issues
submitted for determination as follows:

1. Respondent is Lable for and skall pay to Claimane the amount of 520,639.06 plus
interest at the rate of $% from May 10, 1993 o date of award, This sum is calculated for a
. short sale of 8925 shares cosming 9.25 and covered-at 6.9375.

2. The parties shall each bear thair respecrive costs including atterneys fees.
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EORIUM FEE

‘Pursuant to Section 43(c)of the Code of Arbitracion Procedure, the NASD shall rerain
the §100 nea-refundable filing fee paid by Claimant, as well as the $300 hearing session deposic
which is assessed as forum fees for t session.

Respondent is assessed $3C0 a5 forum fees for 1 session.

Fees are payable to the NASD, Ine.

ARBITRATORS
Name o ' Publi
Allan Blau . Public

c o Ak i

Allan Blay

Date Served 08/30/94

Date of Deasiom g’_‘!'» @ { q:.!.




