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N.A.S.D.R. STIPULATED AWARD ’ .
NATIONAL ASSOCIATION OF SECURITIES DRALERS
In the Matter of the Arbiteation Between

Nime of Claimant
Prudential Securitios Inc

93-04890

Por(‘.lﬂmmhudumsm.hc ('W")Jntm,nlq MGny.M.Mma .

of Stein, Rosenberg' & Winikof?, Fmtm

mwmm(ﬂ«m‘rme Hidle, Jr., Bag. of Flemning, Haile,
Shaw & Gundiach, P.A., North Palm Beach, Florida.

CASEINFORMATION |

Statement of Claim filed: 11/16/93,
Claimant's Submission Agreement signed ca: 11/22/93.
Statement of Answer filed by Respondeat oa: 1/25/94.
Reapondent's Subenission Agsoement signed on: 2/18/94

' HEARING INFORMATION
Hearing Date/Sessions: November 4, 1996 - two (2) seasions.
Huﬁuruwhn: Fort Laudcedale, Florids,

CASK SUMMARY
mmuwwmhmmmmmm
emscsed by Respoodeut pon being employed e Prudestil 0 which becams due and owg
upen termination of his employment,

Respondicet alleged thxt bo seaigned vader duress xnd aa an afizmative defonwo sted that bis

account at Prudentis] containiny $50,000.00 sharss of Renvington Fox had been frozen and that
those shares were now valuelees, .
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NASDR Awand-#93-04890
' RELIEF REQUESTED

Claimants requested damages in the amount of $134,489.00 plus intecest at the rate of 8% per
anmom from July 13, 1992 theough the present.

Respondent requested dismissal of the Claim.

The parties have agreed that the Award in this matter may be executed in counterpart copiss or
that & handwritten, signed Award may be entered. In cither cass, the parties have agreed to
receive conformed copics of the Awand while the originals remain on fils with the NASD.

AMARD
Aftsr considering the pleadings, mmmmdmwhm

proceeding,
MWWWMUMAMWWMMW&M.

controversy for settiemant.

The Arbitration Panel, after hearing the stipulation entered into before the Panel, snd baving
reviewed the attached Stipulstion for entry of Arbitration Awand, hereby entar in counterpast
copy ths following award:

1. The undexsigned Panel beceby caters thit award pursnant to the oral stipulstion entered
WWMMMMWWMMMMAMM
by counsel for Claimant and counsel for Reapondent.

2.  Pursuant to the Stipulation for Batry of Arbitration Award, the Respondent shall pry to
* the Claimant the total sum of $100,000.00 in satisfaction of this Awand,
shall pay to Claimant the sum of $30,000.00 on or befors November 14, 1996, the
$70,000.00 balance will be paid by the Respondent in 48 equal installments with
Respondent paying Claimant $1,458.33 monthly for forty eight (48) months with the
first payment due on December 15, 1996 and on the fiftesath day of esch month
thereafter until the balance 12 paid in full,

3. mmmummmmummmmm
Respondent,

4, - mmm&mmmm.mmmmwwm
in coanection with this proceeding.

5.  Inthe event that Respondent dofiults as t0 any teem of this Awand, Respondent consents
that Claimant may confirm this Award as & judgment loss any peymests Respondent has
made and Claimant shall be estifled to post judgment interest from thedate of defanlt at
the then provailing logal rate. The parties agres that the provailing party in any action
ar procesding based upon this award shall be entiled to reasonable attorneys’ fecs. «
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RORUM FEES

Pursuant to Section 10204(¢) (formerly 440) of the Cods of Arbitration Procedure, the Panel has
assessed Forum Fees in the amount of $4,250.00 (two (2) hearing sessions X $750.00 +
postponement fees for three postponsments of the following hearing dates: October 20 and 21,
1994, Janmary 29 and 30; 1996 and Jone 3 and 4, 1996-$750.00 + $1,000.00 + $1,000.00).
1.  Claimant is hereby assoased Forum Pees in the amount of $2,125.00 for which the

NASD shall retain the $750.00 provionsly deposited by Claimant ia partial satisfaction

thereof Ieaving a balance due to the NASD of $1,375.00 ’ .

2. Wuwmm.mmumasz,mmm'wm
NASDR, Inc,

3.  The NASDR shall retain the non-refundahls filing fee of $500.00 paid by Clatmant.
Fees ars payable to the Nationil Assoclation of Securities Deslers, Inc,  *

" ARRITRATION PANEL

Concurxing Arhitratars’ Signatures '
Name Public/Tadustry
. Il
Stavén M. Greeabaum, Eag. : " Industry/Chairman
N
Soymout Roberts Tndustry/Panelist
I
Peter Brows Tndustey/Panciiat

Date of Decision: Jaugary 7, 1997
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AW Ofmoes
‘ StEIN, RoseNsERG & WINIKOYF
Clussialion
- SEVENTH RLOOR
. 4875 NORTH FEDERAL HKMWAY
b SCKETEN PORT LAUDERDALR, PLORIDA 83308
ARTHUR R ROGENGERG
« JEFFREY A WINIKDFF
MICHASL R BMERY
CARYN QOLDENBERG DARVO 1984) 77048181
NMAXING K STREETSER PAX (584) 77347
KURT D. ZRALEAMAN
GARY M MILER November 6, 1996
CEIVEr
by :
NOV 138 1996 ’.
Staven M. Greenbaum, Esqg. =1
Peter Brown B FL ARBIT RATION
Seymour Roberts
c/o June Riley
NATIONAL ASSOCIATION OF
SECURITIES DEALERS, INC.
518 E. Las Olas Bivd.
Suite 1100
Ft. Lauderdale, FI 33301
T RE: Prudential Securities/Appleman
-~/ NASD No. 93-04890
STIPULATION FOR ENTRY OF ARBITRATION AWARD
Dear Members of the Panel:

>

This letter shall setva as a formal Joint Motion for Entry of Stipulated Consent Award
in the above-referenced matter.

WHEREAS, Claimant, Prudential Securities Incorporated {"PS!"), commenced an
arbitration procesding (No. 93-04890) against Respondent Ross B. Appleman ("Appleman")
on or about November 16, 1993, seeking to recover amounts owed under a Promissory
Note executed by Respondent In PSI’s favor as well as contribution for legal settiements; and

WHEREAS, a hearing in this matter taok place November 4, 1996, in Fort Lauderdale,
Flovida; and )

WHEREAS, the parties have agreed o consent to an Award by the Panel agafnst |
Respondent In the total sum of $100,000.00, to be pald In accordance with a separate
Agresment between the parties.
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NOW, THEREFORE, as evidenced by their signatures below, the partles hereby
respectfully request that the Panel enter a Consent Award in NASD No. No: 93-04890 as
described herein and on the attached Stipulated Arbitration Award.

Respectfully submitted,

Attorney fof Claimant
TIAL SECURITIES INCORPORATED




