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NLA.SJX AWARD

NAJ1QNAL ASSOCIATION .OF SPr^rTTKSnPAI
In the'matter of the Arbitration Between

JayneE. Simmons

U^. Bancorp
Sucoeswr bi Interwt To

U<5<
Howard Muc^ett

For Claimant: Sandra Stanley, Esq., Euzdo, California

For Respondents: Nkk C. Geannacapulos, Esq., and Martha Michael Gates, Esq., Sqrfmh,
Shaw, Fairweather & Geraldson, San Francisco and Sarramnito, California

CASE INFORMATION

Statement of Claim filed: April 26, 1994

Claimant's Submission Agreement signed: March 16, 1994

Joint Statement of Answer filed: September 9, 1994

Respondents' Submission Agreement signed:
U.S. Ba«»rp Securities September 6, 1994
Howard Mudgett: September 8, 1994

: 1MPORMATIQN

A pre-heartm> telephone conference lasting one session was held on March 15, 1995.
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The evidentiary hearing was held in San Francisco, California u follows:

March 29,1995 - 2 sessions
March 30,1995 - 2 sessions
March 31,1995 - 2ttttiom
April 26,1995 - 2 sessions
April 27,1995 - 2 seasons
June 20! 1995 - 2 UMiinm
June 21,1995 - 2 sessions
June 22,1995 - 2 sessions

SUMMARY

Claiinaat alleged Respondents wroiigfaHyren^
Ofl^ position mviolatkm of Cal&witkl*™

alan alUp̂  fliar ratW than pmmnft'njr iu»rt R<KpnnA îf« hirarl a M>̂ M «f Ariee rnetl fer

tKo position, none of wfcow htd T*"ifl<ir «al<^» *'i" 'i^nrr or Senes 7 |HY'?ITH.

CbttHuuit's
were based on l*pt*

RF.T.TFP REQUESTED

Claimant requested damages of $591,000, phis punitive damages.

Respondents requested dismissal of all claims.

11 MKK Aism

This case was originally filed in the Superior Court of die State of California, Cooaqr of
Sacramento, Gate No. 536114, and was referred to arbhration pnrwam to a stipulated order of
the parties issued on December 8, 1993, by Judge Joe S. Gray.

The parties have agreed that the Award in this matter maybe executed in counterpart
copies or data handwritten, signed Award may be entered. Inekher case, the parties have agreed
to receive conformed copies of the Award wink the origtnals remain on fik with the NASD.
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AWARD

After considering the pleadings, the testimony and the evidence presented at the hearing,
the umWMgtM-fi arfaitratnK have dgddati in fall and final resolution of the is&ot* ̂ iKmhtrd for

deteroiinatioo u follows:

1. All fjaifM asserted against Howard Mudgctt are dismissed.

2. ftftpoiKtttff U.S- Bancorp Securities is liable for apd Aall pay to Claima
$52,428.0Q In satisfaction of all claims.

3. TK«> rlaim fnr pmmw

4. The puties shall each bear their respective costs, inchiding attorneys' fees.

PORTTM

Pursuant to Section 44{c) of the Code of Arbitration Procedure, the NASD shall retell
the $250 non-refundable filing fee, but shall refund Claimant's $600 hearing sessions deposit.

Respondent U.S. Bancorp Securities is assessed all forum fees as follows:

Ipre-bearing conference O$300/session $ 300
16 hearing sessions @ $1000/session 16J2QQ

$16,300

Forum Fees are payable to the NASD, Inc.

ARBITRATORS

Mama .

Margaret Kallman Public
Jimmy D. Lofton, ID Public
Robert K. Bourne, Jr. Industry
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doncurriiw A rtittratfMt* Si

Robot K. Bourne, Jr.

Date of Decinot

Date served: 07/11/95

-*«*̂ .
\


