
AMERICAN STOCK EXCHANGE 
IN THE MAITER OF ARBITRATION BETWEEN 

CASE: LIT CLEARING SERVICES. INC. S SPEAR. LEEDS St KELLOGG V. MICKLI-VAN 

CAWEGHAN S. CO. , INC. . LOUIS MICELI & ROBERT J. VAN-CANEGHAN V. 

LIT AMERICA..INC. 

DATE FILED: 4/12/94 FIRST SCHEDtJLED 11/10 &11/11 DECIDED 12/13/94 

CASE SUMMARY: "Member v. member speeiallat joint account dispute. Claimants 

allege breach of contract by Respondents. Respondents deny the 

claim and aasertB a counterclaim against Claimants and 

Croaa-claim aqainat former Amex member firm. 

' #—T C L A I M A N T ' S X N I T X A U 

S E S S I O N S : • • 1 - 5 

QefM RESP^IDBNT'B # 0 ^ -P<t 
THIRD PARTY'S INITIALS 

CLAIM AND AWARD DATA: 
CLAIM $2/624,298.00 

PUNITIVE 

^TTY FEES 

DEPOSIT . 

COSTS 

N/A 

Requested 

SI.300.00 

$1,350.00 

c c ^ 3 r d P T Y 

P t JNXTXVE _ 

A T T Y F E E S 

D E P O S I T _ 

C O S T S 

R e q u e s t e d ' AWARD D e n i e d 

N / A N / A 

R e q u e s t e d 

$ 1 , 3 0 0 . 0 0 

$ 1 , 3 5 0 . 0 0 

P U N I T I V E 

A T T Y ' F E E S D e n i e d 

D E P O S I T 

COSTS • S5.3QO.QO 

D E C I S I O N : T h e u n d e r s i g n e d a r b i t r a t o r s h a v e d e c i d e d a n d d e t e r m i n e d i n C u l l a n d 
C i n a l s e t t l e m e n t o C a l l c l a i m s b e t w e e n t h e p a r t i e s t h a t : * 

T h e C l a i m a n t s ' c l a i m a a r e d e n i e d ; 

•Bie R e s p o n d e n t B ' c o u n t e r c l a i m a a n d c r o s s - e l a i m a a r e d e n i e d ; 

7V11 c l a i m a f o r a t t o r n e y f e e s a r e d e n i e d ; 

A l l o t h e r c l a i m s a x e d e n i e d ; 

T h e c o a t ^ ' ^ o E *->^ • " ' t i t r a t i o n . S S . 3 0 0 . s h a l l b e s h a r e d a s f t o l l o w s . L I T C l e a r i n g h a s a l r e a d v 

r e m i t t e d $ 1 , 3 0 0 a a i t a i n i t i a l f i l i n g f e e a n d B h a l l r e m i t $ 1 , 3 5 0 d i r e c t l y t o t h e Jteng'^irrfin S t o c H 

E ^ r e h a n g e . T h e H e s p o r » 3 e n t a h a v e a l r e a d y r g n l t t e d $ l . y i O a a I t s i n i t i a l f i l i n g f e e a n d s h a l l r e m i t 

$ 1 , 3 5 0 d i r e o t l y t o t h e flmarjLcem S t o c k E a c c h a n q e . 

ATTORNEV 5 I h o m a B J . M s C a b e , E s q . - R e p r e s e n t i n g C l e d m a n t s - P r i v a t e P r a c t A o e . TJ«8W VnrV^ M - V 

B e r n a r d K o b r o f f , E s q . - R e p r e a e n t i n g R a s p o n c t e n t B - S&E A z r l l l a n t . g - r ; - . tJ«.M v n r ^ ^ 

Rponli N.Y. g, Brian GaXlagner, l 
& Hellman - Hew YorK, N?.~ 

Tjifl'*'- W a < " « ^ 

A R B I T R A T O R S • 

ROBERT SPANCSLEt* 

aOSJa W. BWGELSKIRGER 

7VIAN STREMSAND 

C I T Y NBM VORK S T A T E ^EW VDRK 

• Additional pages may be attached. 
*• (Dissents) 

DATE: 

S I G N A T I I R E 

PBCIMBEK 3 0 , 1 9 9 4 


