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Hearing 

Pursuant to Chicago Board Options Exchange ("CBOE") Rule )«4, .Simplified 
Arbitration, the claim was decided by a single public arbitrator knowledgeable in the securities 
industry soldy upon fiie pleadings and evidence filed by the parties. The named parties had 
full opportunity to present written arguments and evid̂ ce for consid̂ ation 1)y the ^eed 
upon public arbitrator. ' 

Summary of Issues 

("Claimant") alleges that Margar̂  Maul (''Respondeat'') engaged in imauthorized and 
unsuitable trading in AT&T cov̂ ed call options betwê  February, 1992 and July, 1993. 
Respondent denies all wrongdoing and requests that the claim be dismissed. 
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Relief Requested 

Claimant seeks an award against Respondents in the amount of $7,649.00 in 
compensatory damages, plus costs in die amount of $150.00. 

Award* 

After due ddiberation and consideration of the pleadings, documentary evid^ce, and 
other submissions of the parties, the imdersigned arbitrator, in fidl and final settlem t̂ of the 
matter in controv^y, finds in &yor of die Respond̂ t as follows: 

1. No award is rendered with respect to compensatory damages. 

2. Liability for die arbitration forum fees, totaling $150.00, shall be divided 
equally between the parties. Respondent shall pay to Claimant the sum of 
$75.00. The Bxdiange shall retain the non-refimdable filing fee in the amount 
of $75.00 and the simplified arbitration dq)osit in the amount of $75.00, 
previously submitted by Claimant pursuant to CBOE Rule 18.33. 

Isl Michael Joseph Kaufman / J^.TM^ 

Michad Joisq)h Kaufinan Date 
Public Arbitrator 

* Pursuant to CBOE Rule 18.31, all monetary awards shall be paid within thirty (30) days of receipt 
unless a motion to vacf̂  has be^ filed wi& a court of co&q>etent juiisdicticm. 


