N.A.5.D. AWARD

NATIONAL ASBOCIATION OF SECURITIES DEARLERS

In the Matter of the Arbitration Hetween

Mame of Cloleant

PainevWebber, Inc.

95-00190

Name 2: Besgogdeﬁt
Joseph P, Stelweck

REPRESENTATION

For Claimant PaineWebber, Inc. ("Claimant”): Lisa Catalanoc Tillem, Litigation
Coupnael for PaineWebber, Inc.

For Respondent Joseph P. Stelweck ("Respondent”): appeared pro se
CASE TION

Statement of Claim filed: January 13, 1995

Claimant’s Submission Agreement signed by Joseph F. Generelli, Rssistant General
Counsel and was notariszed hut not dated.

Statemant of Anewer filed by Respondent: June 19, 1935
Respondent ‘s Submission Agreement migned oni May 9, 1995

BEEARING INFORMATION

Hearing Date/Seasion: October 2, 1995 - one session

Hearing Location: American Arbitration Aseocliation, Philadelphia, PA '
CASE_SUMMARY

Claimant alleged that Respondent migned an employment agreement which cbligated
him tc be employed with Claimant for a period of four yeare. Claimant alleged
that in conjunction with that agreement was a four year forgivable loan and that
Respondent gigned a promissory note whereby ha received the amount of $24,763.00
in return this note would be forgiven over a term of four years by the annual
amcunt of $6,190.75. Claimant alleged that Respondent left his employment after
1 year and 10 months. Claimant alleged that Reepondent owes it the balance which
ig the sum of $17,245.00. Claimant alleged that a demand for payment was made
to Respondant but that the balance on the note remains due and owing.

Respondent maintained that he was unable to pay Claimant back the note and
requested that the Panel create a pay ocut schedule for him that was not as
onerous ae the terme of the note. Reapondent maintained that there were
mitigating circumstances that surrounded his termination of his employment with
Claimant such ae lack of support from the office manager, lack of support from
his sales asaistant and strees from his personal financial eituation.

IEF UESTED

Claimant requested damages in the amount of §17,245; plus intetest, together with
reasonable attorney's fees and MASD filling casta.

Respondent requested a more favorable and reasonable pay cut echedule.
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The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In either
case, the parties have agreed to receive conforned copies of the Award while the
originalp remain on file with the NASD.

A¥ARD

After considering the pleadings, the testimony and the evidence presented at the
hearing, the undersigned arbltrator has decidad in full and final resoclution of
the idgsuen submitted for determination as follows:

1.  Respondent is liable and shsll pey to the Claimant the sum of $17,245; plus

pra judgment interest 1in the amount of $1,375 for a total award to
Claimant of $18,620.

2, That the parties shall bear thelr respectiva copts including attorney’s
fees except as forum fee coete are addreased below.

3. That any and all request not specifically addressed are hersby denilad in
their entirety.

FORUM_FEES

pursuant to Bection 43(c) of the Code of Arbitration Procedure, the following
Forum Feep are aspessed.

1 speaions X 5600 = $600 minue Claimant‘s hearing session deposit of 600 = .net
50 due.

Forum Feem Asvessed Agalnst: fees deposited by Claimant will be retained to cover
caats.

Concurring Arbitrator’s Signature
Hame

A. Louip Denton, Esq.
Chairperson = Industry Arbitrator

carl T. Necker
Industry Arbitrator

John B. Ryan
Industry Arbitrator

Date Award Served by the NASD: _%_Mfﬁ—/
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The partiaes have agreed that the Award in this matter may be executed in
counter copies or that a handwritten, signed Award may be entered. In either

casa, the parties have agreed to recaeive conformed copies of the Award while the
originals remain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at the
hearing, the undersigned arbitrator hae decided in full and final resolution of
the impues subaitted for determination as followa:

1. Respondent ig liable and shall pay to the Claimant tha sum of $17,245; pluns

pre Jjudgment interest in the amount of $1,375 for a total award to
Claimant of $18,820.

2. That the parties shall bear their respective costs including attorney's
fees except as forum fee costs are addreesed balow.

3. That any and all requeat not epecifically addressed are hereby denied in
their entirvety. ‘

EORUM_EEES

Pursuant to Section 43(c) of the Code of Arbitration Procedure, the following
Forum Fees are aspessed,

i agssiona X $600 = $600 nminus Claimant’'s hearing session deposit of 600 = net
$0 due.

Farum Fees Assessed Against: fees deposited by Claimant will be retalned to cover
coetE. ‘ ) )

Concurring Arbitrator'a Signature
Name :

A. Louls Denten, BEQ.
Chairperaocn - duetry Arbitrator

© National Associalion of
Securities Dealers, Inc.

Induptry Arbitrator

All Rights Reserved

John B. Ayan
industry Arbitrator

Date Award Served by the NASD: W
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The partiea have agreed that the Award in this matter thay be executed in
counterpart copies or that a handwritten, digned Award may be entered. In either

case, thae parties have agreed to recelive conformed copies of the Award while the
originals ryewain on £ile with the HASD.

After considering the plamdings, the testimony and the dvidence'p:eaented at the
hearing, the underasigned arbitrator has declded in full and final resolution of
the ispues submitted for determination as follows:

i. Reapondent is liabla and ghall pay to the Claimant the pum of §17,245; plus
. pre judgment lnterest in the amount of $1,375 for a total award to
Claimant of $18,8620.

2. That the parties ahell bear their reepective costs including attorney’s
feas except as forum fee coats ara addresped below,

3. That any and all requast not specifically addressed are hereby denied in
thelr sntirety.

FORUM FEES
Pursuant to Bection 43({c) of the Code of Arbltration Procedure, tha following
Forum Feaes are assapaed,

1l messlons X $600 = $600 minus Claimant's hearing session deposit of 600 = net
50 due. .

Forum Fees Asscased Againgt: fees deposited by Claimant will be retained to cover
coets.

Concurring Arbitrator's Signature
Nama

A. Louls Denton, Esq.
Chairperson - Industry Arbitrateor

Tarl T. Necker
Induntry Arbltrator

lﬂ-“?h

- Ryen
I try Arbitrator

Date Award Sarved by the NASD: ngﬁ,z / 2 Iy :25 g




