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N.A.5.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Ma&er;of tha Arbitration Between
‘Donald W and Debra L. Finney

05-00418

Fidelity Inyéstments

f.:laimants‘” Donald W. Finney and Debra Finney ("The Finneys"), appeared pro 5.

Respundent Fidelity Invesnments ("Fidehty"), was represented by Angela Paulsen and Rodney
Acker of Jankeus and Giichrist located in Datlas, T=xas,

CASE INFORMATION

The Statement of Claim was filed by Clatmants Donald W, and Daebra Finney on January 23,
1995. -

Claimant's.'ﬁubmission Agreement was signed on March 4, 1995,
The Statmnent of Anzwer was filed by Respondent on April 19, 1995,

Req;ondent Fidelity Investment’s Subimission Agreement was signed on April 17, 1995 by
Snmne Michaud Senior Products Manager, of Fidelity Brokerage Services, Inc.

HEARING INFORMATION

"The, Hearifig was Lield on August 29, 1993, and lasted for two hearing sessions.

The hearing was held in Dallas, Texas.
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CASE SUMMARY

Clafmants, ‘hﬁ Finneys, alleged thay someone other than Donald Finney signed his name 10
Claimvants’ joistt margin account. The Finneys fusther alleged that Fidelity investment’s sellout
of some of The Finneys' stock in order to meet Respondent’s minimum maintenance account was
mappropnate

R&qmndent Fidelny denied that Donald Finney's signature on the joint margin account was a
forgery. Respondent further alleged that even if the signature was shown to be a forgery, it did

not know aor did it have reason to know of its falsity. - Respondent also aileged that its
mamnance call was justified and pmperly executed.

RELIFF REQUESTED
Claunants requested £25,000.00 in damages.

'Raspondent requested that Claimants’ claun be- dismissed.

The pames iﬁivq-agmed. that the Award in this matter may be cxecuted in countcepart copics or
thet a tmedwritien, signed Award may be entered. In either case, the parties have agreed to
receive conformed copies of the Award while the originals remain oo file with the NASD.

AWARD

Aﬂaer ccmsuiermg the pleadings, the testimony and the evidence presented at the hearing the
uudersxgnad arbitrators have decided in full and final resolution of the issues submitted for deter-
. mination ss_fallows

(1), . That the claim filed by Claimants Daoald and Debra Fianey is deaied aad dismissed in
. ttsentlrety

2). Othﬂf than forum fees which are addressed below. the parties shall each bear their
: respactive costs of the arbitration,
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Pursuant to-Section 43¢ of the Code of Arbitration Procedure. the following forum fees are
‘assessed: Two hearing sessions X $400.00 per session = $800.00. The National Assuciation
of Securities Dealers, Inc, shall retain the $100.00 claita filing fee previously deposited by the
Claimants. The previously waived hearing sessfon deposit is now due and owing and is assessed
against Claimants.  Claimanis are liable for and shall pay to the National Association of
Secuﬁties dﬁlm's inc, the wemaining forum faes in the amount of $8300.00.

Fees 4 are payabie to the National A'%:on of Securities Dealers, Inc.

Concumng Arbmaw“ Signatures: g

- P Michael Annstrong Dated
- Public Arb:tmor :
Chuqxrson

\. . . . - 5
Donald Wrighit Dated '
‘ Publlc Arbitrator *

Henry Hermann Dated
Industry Arbitrator
Panelist - :

For NASD Use Only
Date of Decision: September 21, 1995




