
AWARD

NASD REGULATION. INC., OFFICE OF IMS PITH RESOLUTION

Percv Garcia

Name of Respondent

Brokers Inves tmen t Corporation and B a n y Ray

REPRESENTATION

For C la iman t :

For Respondent: No Appearance

CASE INFORMATION

August 1.

C l a i m a n t s Submiss ion Agreement M g n e J : June 8, 1

HEARING INFORMATION

Lt>s Angeles. California

C ASF SUMMARY

Cla imant al leged tha i Respondents made misrepresen ta t ion*; , omiss ions and acted i r a u d u i e m l y in
connect ion w i t h the sale of secur i t ies . C la imant also alleged that Respondents made unsui table
inves imen t recommend, i t ions . breached t h e i r f i duc ia ry d u t y owed to the Cla imant , and breached
t h e i r con t rac t w i t h ihe C l a i m a n r . C l a i m a n t fur ther alleged Respondent Brokci.s Inves tmen:



Corporation fa i l ed io properly ^upcrv i sc i ts broker. Respondent Barry K a y .

Respondents did not f i le an answer .

RELIEF ^QU

OTHER ISSUES CONSIDERED AND DECIDED

The panics have agreed t ha t the Award in this mutter may he executed either in counterpart
copies or tha t a h a n d w r i t t e n , s igned Award may be entered. In e i ther ease, the parlies have
agreed to receive conformed copies of ihe Award while the original remains on f i le w i th the
NASD Regulat ion. Inc. . Off ice of D i s p u t e Resolution.

The Arbi t ra t ion Panel f o u n d tha t service of process was effected on Respondent Barry Ray on
June 10. l<-»7.

AWARD

After considering the pleadings , the tes t imony, and the evidence presented at the hearing, (he
undersigned arbitrators have decided in f u l l and f ina l resoluiion of the issues submi t t ed tor
de te rmina t ion as follows:

4) In t e re s t s h a l l accrue on t h i s award at ]() ' .> per annum u n t i l paid.

5) C la iman t ' s request for p u n m v e damages is denied.

6l C la iman t ' s request for RICO damages is denied.

7) Kach party is to bear its own costs, i n c l u d i n g at torney 's fees.

Page 2 t t j '4



F O U U M F K K S

Total Fees Assessed Respondents Brokers
Investment Corpora t ion and Barry Ra\
j o i n t l y and severa l ly



L. SchomvtMkr, H&
Msry £. Oobb
RobtnP.

ARBITRATORS

Public Arbitrator
Industry

Robc-rt L. Schouweilft]-,

E. Cobb

Rc>lx-n P. I .ouift, ID

Date of Service;

5*5-0.^769



ARBITRATORS

Name...
Robert JL $chou\v«uer.
Mary E. Cobb
Robert P.

- Public
Public Arbitrator

Industry Arbitrator
ic ,\rbitraior

Hmat^fciga^

L. SchouweHer,

Mary E. G6bb

Robcn P. Louie, JD

Dale of Service:

95 W 769



ARBITRATORS

Name Pub l i c / I n d u s t r y

Robert L. Sehouwctier . Esq.

VUirv h. Cobh>

Robert P. Louie. JD

Date ol -Servic
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