AWARD

NASD REGULATION, INC,, OFFTCE OF DISPUTE RESOLUTION

tn the mer of the Arbitration Between
Name of Claimant
Percy Garciu
Avrhitraton No.

DS-03T7HY
Nume of Respondent

Brokers Jovestment Corporation and Barty Ruay

REPRESENTATION

For Claimant: David L. Casterline, L.
Casterline & Agajanian
Los Angeles. Californ

For Respondent: No Appearance

CASE INFORMATION

Statement of Claim tiled: August 1. 1995
Claimant s Subnnssion Agrecment signed: June 8, 1995

HEARING INFORMATION

Hearnng Dates 7 Sessions March 2, 1998 {2 Sesnms)
Hearing Locution: Los Angeles, Calilormia

CANE SUMMARY

Claimant alleeed that Respondents made masrepresentitions. omissions and acted haudulently in
connection with the sale ol seeunines, Claimant also wleged that Respondents made unsuntable
tnvestinent recommendations, breached thew Gduciary duty owed to the Clamant, and breached
thelr contract with the Chomanr Claimunt turther aileged Respendent Brokers Investmen:
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Corperation tailed 1o propeddy supervise its broker, Respoundent Burry Ray.

Respondents did not £ile ai answer.

RELIEF REQUESTED

Claimunt  requested S1.000.00G.00 m compensatory dumages. Chomant also roquested
53.000.000.00 1 punitive damages ar alernatively. RICO damages.

OTHER ISSULS CONSIDERED AND DECIBED

The parties have agreed that the Award o this matter may be executed enher in counterpart
copies or that a handwritten. sizned Award may be emercd.  In cither case. the parties have
agreed 10 reccive contformied copies of the Award while the ongingd remamns on file with the
NASD Regulation. Inc.. Otfice of Dispute Resolution,

The Arbitraton Panel found that service of process was ellected on Respondent Barry Ray on
June 10, 1997,

AWARD
After constdermg the pleadings, the tesumony. and the evidence presented at the heanng. the

undersigned arbitrators have decided i full and final resolwion ot the 1ssues submitted tr
determninauion as tollows:

Py Respondents are jointly and severadly hable to and shall pay Claimant the sum of 366.672 00
N compensatory damagds

Respondents are jointy and severally hahle o and shall pay Clatmant the sum of S40.000.00
1T ITe L

3y Respondents are jomtly and severally hable to and shall pay Claimant the st of 3300.00 ror
the cost of filing the claim,

43 Interestshall acerue on thus avard at 107 per annum untl paid.

LA

Claimant's reguest for punitive damages s demied.
6y Clalmant's request for RICO damaces s demed.

Ty Buel party s to bear s osoncosts eeluding atorney s fees
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FORUM FIES

Pursuant to Rule 1033210 of the Code of Arbitranon Precedure, the Tollowing toram fees are

dssrased

Twao leunng Sessions @ S1500.00 / Sessien = $3.000.00
Total Fees Assessed Respondents Brokers

Investment Corporation and Barry Ray

(omtly and severaliv) = 53.000.00

Fees are pavuble to NASD Reculation. Ine.

Pare Fofd G 13769




HNape ......... C e

Redsest L. Schouweder, Tisq

Mary E. Cabb
Roben P, Lowse, ST)

Concuming Arbigrators’ Sepamges
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Rabert 1. Schouweiler, Fsq.
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Date of Service;
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Name ..
Robett [ Scnoumcuer I:.s
Mary E. Cobb

Rebent P. Louie I

g;oncurrigg Arbirators Sigu;m_qs

Robert L. Schouweiler, Esqg.

)Mwﬁ (ads—

MarvE

Robert P. Loute, 1D
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Natne

Robert 1. Schowweiler. Esg.

Mary B Cobb
Robert P, Lowie. /D

Concurninge Arhitrsors” Sienadures

Robert L Schouwetfer, Bsy.

Mary k. Cohb
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Pubiic Arbitrator
Industry Arbiteaor
Public Arbitrator
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