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Claimant, M i l l e r , Johnson & Kuehn, Inc. ("Claimant") was
represented by Philip T. Colton, Esq. of Maun & Simon located in
Minneapolis, M N .

Claimant Miller, Johnson & Kuehn, Inc. ("Claimant") Submission
Agreement 'was signed by David B. Johnson, Executive Vice President .
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Claimant, alleged that Respondent, it former employee stockbroker,
engaged in unauthorized and excessive trading in a customer Susan
A.M. Fannon's {"Fannon") account. After investigating the trading
activity in this account, Claimant negotiated a settlement with
Fannon. The Claimant alleged that Respondent's activity was not
authorized and violated the compliance manual and rules of

Respondent alleged that a". 1 activity in Fannon's account were
authorized and that no irregularities took place in his customers'
accounts . He further alleged that there was an error nade in
Fannon' s account and he tried to correct the error. Claimant would
not allow Respondent to correct the error and terminated him.

Claimant requested it be awarded $60,364.50 together with interest
thereon from February 3 / 1995 and for its costs and expenses,
including attorney's^ fees incurred in connection with tfre
arbitration.

Respondent made no specific request for relief in his answer.

OTHER ISSUES CON^TnTgBTm & DECIDED

Respondent did not file with the NASD a properly executed
submission to arbitration but is required to submit to arbitration
pursuant to Section 12 of the Code, and having answered the claim,
appeared and testified at the hearing, executed a written account
agreement to arbitrate any dispute arising out of the relationship
of the parties, is required Lc submit to arbitration and therefore
is bound by the determination of the panel on all issues submitted.

The parties have agreed that the Award in this matter may be
executed by counterpart copies or that a handwritten, signed Award
may be entered. In either case, the parties have agreed to receive
conformed copies of the Award while the originals remain on file
with the NASD.



/—1

AWARD

Af te r considering the pleadings , the testimony, and the evidence
he undersigned arbitrators have decidedpresented ar. the hear ing,

submit tedreso lu t ion offul l and
determination as f o i l o w s :

(1) . That the Respondent Paul Daniel Wil le t te is liable
and shall cay $15,700.00 in compensatory damages to the Claiman
Miller, Johnson & Kuehn, I n c . ;

Two (2) hearing sessions x $ 6 0 0 . 0 0 = $1,200,00 less the $ 6 0 0 . C O
hearing session deposit previously paid by Claimant for a total
due of $ 6 0 0 . 0 0 .
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CONCURRING ARBITRATORS

Dated: Name :

July 25, 1996 /a/ Katherine Merrill

Katherine M. Merrill
Presiding Chai r
Public Arbitrator

7r24-96 /s/ Robert Biglow

Robert Biglow
Public Arbitrator

7/26/96 /s/ Lawrence J. Welte

Lawrence J. Welte
Industry Arbitrator

Date of Service by the NASD: .Tnlv ?Q, 1 QQfi


