N.A.5.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of Claimant,
Ronald C. MacLeod,
95-04020

Name of Regpondent,

PaineWebber, Inc,

REPRESENTATION

Claimant Ronald C. MacLeod {"Claimant"} was represented by Marvin Granath, Egeqg.
of Granath & Q'Deonnell, P.A. located in 5t. Louis Park, M.

Respondent PaineWebber, Inc. ("Respondent®) was represented by Robart Zeglovitch,
Egg. of Lecnard, Street and Deinard located in Minneapolis, MN.

CASE INFORMATIO:
Statement of Claim was filed on or about August 17, 1995.
Amended Statement of Claim was filed on or about November 23, 1995,

Claimant’s Response to Respondent’g Motion for Partial Dismissal was filed on or
about November 29, 1995

Claimant’s Submisesion Agreement was signed on Augqust 4, 19%§5.

Statement of Anawer and Motion for Partial Dismissal was filed by Respondent on
or about Octcoker 11, 1995,

Statement of Angwer to the Amended Statement of Claim was filed on or about
December &, 1985,

Respondent’s Submission Agreement signed on Robert L. Salzbkery, Senior Vice
President of PaineWebber Inc.
HEARING INFORMATION

Hearing Dates were May 21, 1996 for two (2) seessions; May 22, 1996 for two (2}
sesgions; May 23, 1996 for two (2) sesgiong; May 24, 1996 for two (2) seasions.

The hearing location was Minneapolis, MN.




CASE SUMMARY

Claimant, alleged that he was discharged from his job as a stock broker for
unlawful purposes. Specifically, Claimant alleged wrongful discharge and age
digrrimination, in violation of Minnssota Statutes Section 363.03 et. seqg. and
Secticn 181.81, and the Age Discrimination in Employment Act, 29 J.8.¢. Section

621 et Beg.

Respondent denied the allegations of the Claim. Respondents expressly denied the
apparent Claim that it treated Claimant more harshly due to his age. Respondent
also asserted five affirmative defenses including that Claimant was an employee
at will and as such was subject to dismiggal at any time by PaineWebber.
Respondent s Motion for partial dismissal asserted that the Claim was not brought
in a timely fashion under the applicable statutes of limitaticn.

RELIEF REQUESTED

Claimant requested back pay from date of termination, teotaling at least
$134,100.00 against Reppondent; an order reinstating Claimant to his former
positicon with Respondent, or in the altermative, front pay through his expectad
age of retirement, 70, totaling at least $9%00,000.00 asa of the date of filing;
leoss of pension benefits in an amount of $§249,283.50, less any maonthly payments
received te the date of the award; treble the amount of compensatory damages
against Respondent, pursuant to Minn. Stat. Section 363.14, subd. (2}; a finding
that Respondent acted willfully in discharging Claimant becauge of his ags,
entitling Claimant to liquidated damages against Respondent, pursuant to 23
J.8.C. Section 621, et. seq.

Regpondent reguegted that Claimant recovar nothing; that Claimant‘s Claim be
denied with prejudice; that Respondent be awarded its costs, disburgements and
reasonable attorneys’ fees in defending this matter, and that the arbitrators’
order such other relief as they deems just and equitable.

OTHER ISSUBS C IDE & DE

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In either
case, the parties have agreed to receive conformed copies of the Award while the
originals remain on file with the NASD. .

AWARD
After considering the pleadings, the testimony and the evidence presented at the
hearing and pest hearing submissions, the undersigned arbitratora have decided
in full angd final resclution ©of the igaues sukmitted for determination as
follows:

{1). That all Claims are denied in their entirety;

{2) . 'That other than the forum fees which are addressed below, all relief
not specifically awarded is hereby denied.




FORUIM FEES

Purpuant to Secticon 43c of the Code of Arbitration Procedure, the following Forum
Feep are asgessed: 8 sesgsions x $1,500.00 = 3$12,000.00 minus hearing session
deposit of 1,500.00 previously paid by Claimant = $10,500.00,

Forum fees Assessed Against Claimant and Respendent egqually. Therefore Claimant
shall pay ©5,250.00 and Respondent shall pay $5,250.00. The NASD ghall retain
the non-refundable filing fee and the Section 45 member surcharge previcusly
deposited.

Fees are payable to the National Association of Securities Dealers, Inc.

Caoncurring Arbitratcre’ Signatures

Narme . i Date:
/s8f Charles D. Reite l 7/25/5%¢6
Charles D. Reite, Esqg.

Chairman

Public Arbitrator

/8f James A. Lundbery 7/27/96
Jameg A. Lundberg
Public Arbitrator

/8f Iee T. Begke 7-21-96
Lee T. Beska
Principal Financial Group

Date cof Service by the NASD: 8/1/96




