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NATIONAL ASSOCIATION OF SECURITIES DEALERS

in the Matter of the Asbitration Between

e of
Lee Kaplan
95-04231

Name of Respondept
Smith Barney Shearson, Inc.

CASE SUMMARY,

In a claim filed with the National Association of Securities Dealers, Inc. on September 6, 1995 Claimant
Lee Kaplan ("Claimant"), who appeared Pro Se, alieged that he held account #5T6-57562 with. -~ ..
- Respondest Smith-Barney Shearson, Inc., and that his account executive Batry Davis recommended- that:n. ?a;rs;m
- he invest.in Florida HFA Municipal Bonds ("FHMB") which were 2 no credit risk. . Claimanttfurthéecic. Hi FA -
 alleged that he followed: that advice. and purchased $25,000 of FHMB Bonds to his detrimeént: sChatmantilowed-in
contended thatRespondent mjsrepresented this security and failed to inform hlm thatﬁhe"pﬂ:Mh."“ i
. underlying the bonds was.going, imy defauit, Claimant further contended that esa :esult of thenpbome]:anus s
he has suffered a 1058 for Whléh Rmpoudent should be held liable. : - e has enffared: 4 o5y & @.— £

Respondent Smith. Bamey Shearsan inc. through its representative and in-house covnsel; . Ans Parry, ~ = ‘
Esq., maintained that Claimant is an experienced investor with at least L5 years experience in purchasing -~
municipal bonds. Respondent further maintained that Davis discussed FHMB with Claimant priot to hig
purchase and that he was satisfied and enacted the purchase. Respondent contended that due to unforseen
problems the bonds defanlted. Respondent further contended that Davis never assured or guaranteed
these bonds in any way and that as a result of the above, it should not be heid liable.

BELIEY REQUESTED
Claimant Lee Kaplan, requested $8614.00 in actual damages. |

Respondent Smith Barney Shearson, Inc., requested that the claits of the Claimant be dismissed.
AWARD

Pursuant to Section 13 of the NASD, Inc. Code of Arbitration Procedure, a single Public Arbitrator, Saul
Epton, Esq., was selected to review the matter in controversy between the parties set forth in submissions
to Arbitration signed by the Claimant Lee Kaplan, on August 4, 1995 and by the Respoudent Smith
Barney Shearson, Inc., on November 3, 1995,
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And, the Arbitrator, having considered the proof of the parties, has decided and determined in full and
final resolution of the issues submitted for determination as follows:

1. The claims of the Claimant Lee Kaplan, against Respondent Smith
Barney Shearson, Inc., are denied in their entirety.

2. The parties shall bear their regpective costs.
3. The $150.00 filing fee previously deposited with the National Association

of Securities Dealers, Inc. by the Claimant Lee Kaplan, shall be retained
by the NASD, Inc.

AFFIRMATIQN

I, SAUL EPTON, ESQ, do hereby affirm upon my oath as arbitrator that I am the individual described
_herein and who a‘xequw‘_dlthis ipst;umen;, which is my o_gth and awglﬂ.
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