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All Rights Reserved

'Noman Lebedm (“Claimant”), who appcared Pro Se, alleged tl;at Respondents AEpm Rererhetis
) (}‘P%relﬁe "), Mirtin' Berk ("Berk”),. aid Cﬁﬁstmn T. Rizzo (“Rizz0 ’) “of Bartett’ iy Se ifitics- fafled
~Hy funer ‘ekecute s sell order. " Claimant firther alleged that betwéeh Jaruary 31, 1994; =10;
- -.1994, he bought 2,000 shares of Tera West Ventures, whose name has been changed to Dwerﬁlﬁéd Med:
+ Gmup {"ADGI").- Claimant contended that he bought these shares through a telephone solicitation by st - e
-Erig! Perernan an employee of Barrett Day Securitics. Claimant further ¢ontended that he-paidiatotal v =y oo
“of $16573.00 for these shares. Claimant asserted that when the value of the stock began-to decline i . . .
September and October of 1994, he ordered a sale of the stock through Barrett. Claimant asserted that .

the Respondents failed to timely execute his sell order and that 1,540 shares of ADGI were sold at
$8,762.25. Claimant further asserted that the remaining 460 shares which he had originally purchased

were unaccounted for. Claimant alleged that because of the Respondents’ wrongdoing, he has suffered
damages for which Respondents should be held liable.
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Respondent Eric Peremen, who appeared Pro Se, maintained in his Answer that he executed four buys
for Claimant between January and June of 1994, and that after every transaction, the stock appreciated
in value. Claimant alleged that when the stock began to decline, he and the Claimant discussed the
possibility of selling the stock. Pereman further alleged that he encouraged the Claimant not to sell
because it was his opinion that the decline was due to profit taking. Respondent maintained that when
the stock continued to decline, the Claimant called again with a request to sell the stock and this request
was immediately honored. Peremen further maintained that Claimant could obtain the money owed him
by contacting J.B. Oxford, the clearing house for Barrett, and further that the clearing house retained the
460 shares in dispute, probably because Claimant did not submit a W-9 form. Pereman reasserted that
he was guilty of np wrongdoing in the transaction and requested that the claims against him should be
dismissed.




- not have the additional shares, and-that'if a'W:9<forni was requited, Peremen was negligént it fiot
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Respondent Martin Berk, who appeared Pro Se, maintained in his Answer that he was the Compliance
Officer at Barrett at the time Pereman and Rizzo handled Claimant’s account. Respondent further
maintained that he did not know anything of the case, nor was he aware of the facts that precipitated the
dispute. Berk alleged that it was his belief that he was named as a Respondent simply because he was
a compliance officer at Barrett at the time the transactions occurred. Berk further alleged that he had
committed no wrongdoing and requested that the claims against him be dismissed.

Respondent Christian T. Rizzo stated that be did not know the Claimant or the details of his account and
requested a clarification of the Statement of Claim.

In a Response to Respondent’s Rizzo request for clarification of the Statement of Claim, Claimant
maintained that after Pereman left Barrett’s emplayment, Rizzo called Claimant and told him that he was
handling his account. Claimant further maintained that he told Rizzo that he had instructed Pereman io .

sell his stock and send him the proceeds from the sale. Claimant alleged that Rizzo said that he would ..

follow up to insure that the stock had been sold. Clalmant furlher aHeged that Rlzzo never contacted him
: agam ) . .-,-'r;‘-.- ‘~~,-nr,ff: r.~$:,- A ,t-‘.:a,-.d:-‘i:: LR

i r"‘I‘n*a R&éiaonse to“Respondent Peremen’s Answer, Claimant redsserted that his request to sell hlS‘ stbuk was"'* "
ot hbnored'fRespondent maintained that bn No?embér 28; 1995, e ordered J.B, Oxfordto-selt te

460 shiares Teft in his'name. Claimant further, mamtamed that he received $39100. froni this’sale;
: reprekentmg’ a’los§'of $16,182.00 from' the' ongmal investment «Claimant alleged that TB: Oxford did

} ‘mfomung him that'the form needed to-be filed. Claimant further alleged that Peremen usad pressure T
o -.tactrcs m encoi:ragmg Claimant to purchase the stock. - 7 5 R

RELIEF REOUESTED

Claimant Norman Lebedin requested $10,000.00 in actual damages.
Respondent Eric Peremen requested that the claims of the Claimant be dismissed.
Respondent Martin Berk requested that the claims of the Claimant be dismissed.

Respondent Chrisiian T. Rizzo failed to submit an Answer to the Statement of Claim.
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AWARD

Pursuant to Section 13 of the NASD, Inc. Code of Arbitration Procedure, a single Public Arbitrator, Joel
S. Arogeti, Esq., was selected to review the matter in controversy between the parties set forth in
submissions to Arbitration signed by the Claimant Norman Lebedin on November 17, 1995 but not signed
by Respondent Eric Peremen, Respondent Martin Berk, and Respondent Christian T. Rizzo, as required
by Sections 12 and 13 of the NASD Code of Arbitration Procedure.

And, the Arbitrator, having considered the proof of the parties, has decided and determmed in ﬁﬂl and
ﬁnal resolutlon of the issues submitted for determination as follows:

l.f Respondent Eric Pereman is hable and shall. pay to. Clalmant Norman
o Lebedm$2 76000macmal damages :

Tﬁe Claims - of C]almant Norman Lebedm aga.mst Réﬁpofudent Marun Betk “
: and Respondent Chnstlau T RLZZO a.re dlS‘.EIILS their entirety. -

300 ‘lThe partles shall bear thenr Iespectlve costs -’,':

4. - The $150.00 filing fee prewously deposnted w1th the Naﬂonal Assoclatlon
" of Securities Dealers, Inc. by the Claimant Norman Lebedin, shall be
retained by the NASD, Inc. Respondent Eric Pereman is liable and shall

pay to Claimant $150.00 as reimbursement of the filing fee.
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AFFIRMATION
Lz smim
STATE OF
} 88
}
COUNTY QF f 4T
I, Jute -j"”‘J‘L‘ » do hereby affirm upon my oath as arbitrator that I am

the individual described herein and who executed this instrument, which is my oath and award.

DATE OF DECISION:; July 2, 1996




