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NAS.D. AWARD
Ww_
In the mateer of the Arbitration Between
Nams of Chaimacts
Nor Duncan
V. NASD Arbitration
No. 9504333
Name of Respondents
A.S. Goldmen & Company and Phlllp E. Steele
REFRESENTATION
For Claimant; Steve A. Buchvwalter, Eaq. and Bruce Garfield
Law Offices of Stave A Buchwaker
Encing, Californiz
For Respondent A.S. Gokimen & Compauy: Robert J. Hmscn
o . Chadbourne & Parke L1.P
New York, New York
For Respondent PhHip . Stecle: Richard p. Levy. Esq.
Sheila R. Candie
Gibson, Duns & Crutcher LLP

Log Angeles, California
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CASE INFORMATION

Statement of Clalm filed: Scptember 12, 1993
Clsimant's Submizsion Agreement signed: August 29, 1995
Statement of Aaswer and Cross Claim filed by

Respondent A.S. Goldmen & Company: November 2, 1995
Statement of Answer filed by November 2, 1995
Respondant Phifip E. Steete:

Respondent A.S. Goldmen a Company's

Submistion Agrecment signad; Noverber 2, 1995
Respondent Philip E. Sieele"s Submission Agreement signed: Oclober 25, 1995

_ HEARING INFORMATION

Pre-Hearing Cooference Date / Sesslon: v -~ September 9.1996 (I session) PrcHieasin ‘o
Hearing Dates f Sessions: : September 17, 1996 (2 sessions): -

il

Septzmber 18, 1996 (2 sessions)

October 8, 1996 (2 seasiana)
October 9, 1 9 9 6 (2 acasiom)

Hearing Location: Los Angcles, Califomnia
- CASE SUMMARY

Claimant alleged thar Retpmdm recommended unsuitable securities, breached their fiducisry
daty to Claimant. cugaged in frand aod churning, commited conversion, and acted neglipently.

Respondent A. S, Goldmen & Company denied the llhgluons of wrongdaing found in the
Claimants Statement of Claim and filed a Counterclalm against Respondent Philip E. Stesla for

indemnity. ‘The Counterclaim aguinst Respondent Philip E. Steele was withdrawn prior to the
commencement of the arbitracion hearinga on the meritx.

Respondent Philip B. Stecle denied the allegations of wrongdoing found in the Claimants Statement
of Cleim.
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RELIEF REQUESTED

Claimant requested commensatory damages of approximately $58,500.00 for net account losses,
competsatory damages of $39,000.00 for the allegedly unauthorized transfer and conversion of
he Claimants fusds, and recovery of allegedly excessive commissions generated by Respondents.

Chaimagt also requested that punitive damages be awarded and that pre-and post-award interest
be awarded at ke maximum legal rate sllowed by law from the date of Claimants inltind
investmentsinNovember1994 .

Chmmmmmmrmmofdnmuofmmmmwmfmudmy
other casts deemed reasonable,

Respondent A.S. Goldmen & Compeny requested that the Claimant s Statement of claimbe - -
di sulinltseuumyandthata!lmum::pmu hﬂudhsmmblenmuy:feau;
awardedtoA S Geldmen& Company. Ly
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The partica bave agrecd that the Award in this matter muy be excouted In either counterpart copies
or that a handwritten, signed Award may be entered. In cither case, the partics have agreed (o
receive conformed copies of the Award while the original remains on file with the NASD,

AWARD
Afier comidering the pleadings, the testimony and the evideace presented at the heariog, the
undersigned arbitrators have decided in full and final resolution of the issucs submited for
determination as follows:

I. Respondents A .S, Goldmen & Company and Philip €. St ale are joimly and severally
1iableto and shall pay Claimant the sum0$35.000.00.

2. Claimant's claim for punitive damapes is denied in its entirety
3. The parties shall each bear their respective costs, Including attormney’s fees.
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FORUM FEES
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PursuanttoSection43(cjof the Code of Arbitration Procedure, the followingforum fees are

assessed:

$ 300.00
$ 4,000.00

$2,150.00
3 500.00

One Pre-hearing  Conference @ $300.00/Sesslon -
Elght Hearing Sessions @ $500.00/Session -
Toial Forum Fees Asscased -
Clairoants’ one-half shave =
Credit for Hearing Seasion Doposit a
Claimants' Bslance Due -
Respondsats' Joint snd.scveral onc-balf share -
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$4.300.00

$1,650.00
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