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N.A.S.D. AWARD
NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of Claimant
Ralph V. Braun
95-04440

Hamss of Respondents

Kidder, Peabody & Co., Incorporated
Keith A. Mericka

REPRESENTATION
For Claimant: Jeffrey P. Coleman, Esq., Clearwater, Florida.
For Respondents: Thomas A, Dubbs, Esq andDavndeeta,Esq,m-homcounsellthdda Pubody
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1996.
Claimant's Submission Agreement signed on: August 25, 1995.
Respondents’ Motion to Dismizs filed on: January 18, 1996.
Respondents’ Reply to the Claimant’s Response to the Motion to Dismiss filed on: March 7, 1996.
The Respondents failed to file executed Submission Agreements.
HEARING INFORMATION

There were no hearings conducted in this matter,

CASE SUMMARY

Claimant alleged that he succumbed to the Respondents® fraudulent and/or negligent misrepresentation
which induced him to not only part with and dissipate a substantial amount of his life savings in
unsuiteble investments, including investments in limited partnerships, but also to retain these unsuitable
investments through Kidder’s continuing unsatisfactory account management of his portfolio.
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Respondmslmninuinedﬂnttha Claimant faited to bring his claim within six yeers aftec the purchase of
the securities complained of; therefors, the NASD lacks jurisdiction to hear this claim and it st be
dismigsed,

RELIEF REQUESTED

Cﬂaimmtmqnmjudgmmjohﬂyandmmny,mmzhekespnndmnfonows for total
Ww&mx&mm:mdmmwwrm
11 Limited Partnership; costs, expenses snd disbursements; all fees paid to NASD Regulation, Inc.;
punitive damages in mn amount to be determined by the arbitretors, md,mchomurelﬁuﬂ:e
arbitration pamel dsemed just and proper.

Respondents requested a dismiseal of all claimg againgt them,

'On November 10, 1997, NASD Regulation, Inc. was Informed that th Claimants bad emtered into a
se(tlement agreement with the Raspondents. In addition, the Claimant reqaested that all xeferences to this
arbiarion proceeding be expunged from the CRD record of Respondent Keih A, Mericks,
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Pursuant to Rule 10332 of the Code of Arbitration Procedure, NASD Regulation, Ing, shall retain the
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NASD Regulation, Inc.

Respondent Kidder is assessed the stm of $400.00 representing the outstanding fee for the postponement
of hearings scheduled to be conducted on July 29 and 30, 1997,
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Pess are payable to National Association of Securities Dealers Regulation, Inc,
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