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AWARD

Amended Statement of Claim filed:
Claimant’s Submission Agreement filed:
Statement of Answer filed by Respondent:

Respondent’s Submission Agreement signed:
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NASD RE D OL N
In the matter of the Arbitration Between
Name of Claimant
Douglas C. Johnston
V. Arbitration No.
95-04616
Name of Respondent
Prudential Securities, Incorporated
PRES! N
_ :F"F--C.:!ﬂima‘.'t‘ .- L“'Fedm - ‘ ‘I
e o ‘_""'In':‘vestor sRnghtsAssocmtlon, Inc "_ - f_f R
Santa Barbara, Califonia 7
Far Respondent: i S Mr-William M..fCassm'ini',\Esq-.ﬂ [P AL
' - . Prudential Securities, Inc.. -
General Counsel’s Office
.. New York, New York
CASE INFORMATION
Statement of Claim filed: November 27, 1995

March 18, 1997
September 13, 1995
On or about January 17, 1997

January 17, 1997
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HEARING 0 N

Pre-Hearing Conference Date(s)/Sessions(s): July 29, 1996 (1 session)
- o December 18, 1996 (1 session)
February 20, 1997 (1 session)
July 14, 1997 (1 session)

Hearing Dates/Sessions: ) July 21, 1997 (2 sessions)
Hearing Location: Los Angeles, Califomia
CASE SUMMARY

Claimant alleged Respondents committed misrepresentation, omission of material facts,
breach of fiduciary duty and failure to supervise regarding the purchase of securities on behalf of
Claimant.

Respondent generaily and specifically denied all substantive allegations in Clalmant s
Statement of Claim.

RELIEF REQUESTED
" Claimant sought the followms relief: o o _t:i"”".." T S ki ]
(l) For rescission of some or all the mvestment mterests. as may be applmble' {4y For rrscizsion
| (7)) " Foran awnrd of compensatory damages caused as a result of economic losses, less .} "o o award t
distributions received as a result of the investment, and according to proof at the vt huTions rj
arbitration hearing; . CLrates has

3) Pre-award and post-award interest from the date of each investment at issue, according
to proof at the arbitration hearing;

(4) For casts of arbitration and expenses, including but not limited to, reasonable attorney’s
fees, consulting fees, cxpert witness fees, if applicable and as allowed, and for any other
costs deemed reasonable and just; .

{5)  For punitive damages and exemplary damages in a sum sufficient to properly punish and
make an cxample of Respondents as allowed {See Mastrobuong v. Shearson Lehman
Hutton. Inc. (1995) 115 S. Ct., 1212); said sum to be determined by the panel or
arbitrators; and,

(6) For such other and further relief as the arbitrators deem just and equitable.

Respondent sought the Statement of Claim be dismissed in its entirety and that judgment be
rendered in favor of Respondent.
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OTHER ISSUES CONSIDERED AND DECIDED

The parties have agreed that the Award in this matter may be executed in either counterpart
copies or that a handwritten, signed award may be entered. In either case, the partics have
agreed to receive conformed copies of the Award while the original remains on file with the
NASD Regulation, Inc. Office of Dispute Resolution.

AWARD

After considering the pleadings, the testimony and the evidence presented at the hearing, the
undersigned arbitrators have decided in full and final resolution of the issues submitted for
determination as follows:

(1) All claims against Respondent Prudential Securities, Inc. are denied. . .

FORUM FEES

Pursuant to Section 43(c) of the Cade of Arbitration Procedure, the following forum fees are | : =
assessed against Claimant: smesced ngneat Claim
Four (4) Full Panel Pre-Hearing Conferences @ $400.00/Session = $1,60000 (1) Full Panal P
- Two (2) Hearing Sessions 00.00/Session = ij} Hearing Sogei
) TomlaniaEeesAssessed S - cone o= $2,400001 Poriai Ess' Ads
- Claimant’s Ainount Owed ™ =51 St H PrmLh e lw e : = 32-4003-’&‘1"(:#!{ A T RO
Claimant's Credit for I-Immg & g} mposu — = $400.00nart’s Credit for
='Claunai3t”'=s BalanceDue i B R L RS = $2,000:00n01 "5 Bl siee Tt
' L AR T nneont izt.; FUTRETINC I N it 1 L S - . s et gl g g om s
Fees ax%";ihyabie to NASD Regulanon Inc Faps prd privabla e A
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TORS
Name

James D. Knotter, Esq.
Robert S. Fash
Homer L. White
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ARBITRATORS
Name, ~..Public/industry
James D. Knortter, Esq. Public Arbitrator
Robert S. Fash Industry Arbitrator
Homer L. White Public Arbitrator
rbi Lo-M by
James D. Knotter, Esq.
i BAL
Homer L. White * -
- Roben S. Fash
Date of Service: Wg' : ﬁ ;
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Fublic/Industry

Public Arbitrator
Industry Arbitrator
Public Arbitrator

James D. Knotter, Esq.

Homer L. White

Date of Service: A’D‘M 2%, 7
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