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AWARD

In the matter of the Arbitration Betwesn

N of Claimant
Gilen Shannon, IRA

V. Arbitration No.
03-04528

f Re n

Titan Value Equities Group, Ine.

P TATION OF P S

Glen Shannon, TRA ("Claimant") was represented by ), T.eo Federman, JLI Associates, San Irego,
California.

Titan Value Equities Group, Inc. ("Respondent") was represented by Kan 8. Turigliatto, Esq., Titan
Value Equities Group, [nc., [rvine, Califormia.

C F 10N

Claimant” Statement of Claim was filed on or about October 13, 1995,
Claimant’s Submission Aeraement was signed on October 4, 1995.
Respoadent's Statement of Answer was filed on or about January 12, 1996,
Respondent’s Submission Agresment was signed on December 4, 1965,

EA NF

The hearing was held on October 16, 1997 and October 17, 1997 in San Diego, California for a total
of 4 sessions.

"ASE SUMMA

Claimant alleges that the Respondent placed him in two speculative limiled partnerships, Hill Williams
Income Fond TT and [DM Partnership Mortgage Income Fungd., Claimant alleges that these trades
wei ¢ contrary 1o his financial objectives of reasonable income and financial seeurity. Claimam [urther
alleges 1hat the Respondents actions constitute breach of liduciary duty, nepligence, breach ol
contract and fraud.
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Respondent denicd the allegations sct forth in the Statement of Claim. Respondents specifically
argued that the two investments complained about by the Claimant were part of a broad and
diversified portfoliv which met Claimant's invostment objectives, Respondent further argues that the
Claimunt received prospectuses prior to investing and understood the risks associated with his
objectives.

RELIEF REQUESTED

Claimant requested an award in the amount of $50,000 plus interest, distributions, attorneys' fees and
costs. Claimant further sought an award of punitive damages and rescission of the trades.

Respondent requested that the claims assertcd against it be demed in its entirety and that it be
awarded its costs and attorneys' fees.

)T UES CONSIDE DECID

The parties have apreed that a handwritten, signed Award may be enteced. The parties have agreed
to receive conformed copies of the award while the original remains on file with NASD Regulation,
Inc., Office of Dispute Resolution.

AWARD

After considering the pleadings, the testimony, and the evidence presented at the hearing and the
post-hearing submissions, the undersigned arbitrators have decided in full and final resolution of the
issues submitted for determination as follows:

[ Each und every claim raised in the Statement of Claim is barred by applicable statute
of limitations and therefore denied.

2. Each parly to bear their own costs and expenses, including attorney's fees,
FOR A

Forum fees arce caleulated at the rate of $500 per hearing session and $300 for cach prehearing
conference, if any. There were 4 sessions x 3500 — $2,000 in forum fees. Pursuant to Rule 10332(b)
of the NASD Regulation, Tnc., Office of Dispute Resolution Code of Arbitration Procedure (the
"Code"), a hearing session is any meeting between the parties and the arbitrator(s), including a pre-
hearing conference with an arbitrator, which lasts four (4) hours or less. Pursuant to Rule 10332{c)

- of the Code of Arbitration Procedure, the parties shall divide the forum tees 50%-50%, with the
claimant bearing 50%, and the respondent hearing 50%.

Total Fees
4 Hearing Sessions (0 $500.00= $2,000.00
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Total 2 (00,00
Claiman's 1/2 shere $1.000.00
Claimunt’s credit for deposit 2 A00.00
Clainiant's balance g 20000
Respondent's 1/2 share 31,000.00
Respondent's Baluace £1.000,00

Purml 10 Rude 10332(c) of the Code, NASD Regulation, Inc. shall retabn the non refundable filing
fie n the ainount of 3150 and shall retwin as forum fees the hearing session deposit in the amount
of $500 previously deposited with NASD Regulation, Tnc. by the Clainian .

Pursuant to Rule 10333 of the Code, the NASD shall retaip the member surcharge foe in the amount
of $J0u previously paid by Titan Value Equities Group, 1a¢

Fecs are puyable tv the NASD, Regulatiun, tuc,

Datad-

Rin—

William D Randolph, Fsq
Public Arbitrator, Presiding Chan

)
A DL s

Jney D, Knotler, By
lic Arbitrator

Larry Hhugaerd
Industiy Asbilrator

Date Served: November 3, 1997
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Total PREVIREY
Cialmant's 1/2 share $1.000.01)
Claimant’s credit fbr depuosit £ 80000
Clairnant’s halanss § aounn
Respondent's 172 sharg $1.400.00
Respondent's Balence $i1.,000.00

Pursuant to Rule 10332(¢) of the Code, NASID R sgulation, inu shall retain the non-refundable fiting
fee in the amount of $130 und shall redaain ag fe rum fees ihe hearing session deposit u1 the armount
af' $300 previously deposited with NASD Regulstion, hw. by the Claimant,

Pursuant 1o Rule 10333 of the Code, the NASD shall retwn me member surcharge fe¢ in the amount
ot $300 previously pasd by Titan Value Equitie: Group. lic

Fees are payable 1o the NASD, Regulation, Fac,
Dutad

William O Randalph, Esq.
Public Astitrator, Prosiding Chair

O, 3 184N

[
Tndusgts ftrator

Date Served: November 3, 1997
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Total $2,000.00 .
Claimant's 1/2 share $1,000.00
Claimant's credit for deposit 3 80000
Claimant'y balance $ 200.00
Respondent's 142 share £1.000.60
Respondent's Balance $1.000.00

Pursuart to Rule 10332(c) of the Code, NASD Regulation, Inc. shall retain the non-reﬁmdahls filing
fee in the amount of $150 and shal) retmin a3 forum fees the heasing yession deposit in the amount
of $500 previously deposited with NASD Regulation, Inc. by the Claimant .

Pursuant to Rule 10333 of'the Cade, the NASD shall retain the member surcharge fee in the asiount
of $300 previously paid by Titan Value Equities Grouy, Inc.,

[fees are payabie to the NASD, Regulation, Inc,

. Dated:
| PV 7474
<7

- ,

Witllam D. Randolph, Esq,
Public Arbitratar, Presiding Chair

James D, Knotter, Esy.
Public Arbitrator

Larry Haupaard
[ndustry Arbittator

Date Served: November 3, 1997




