
AWARD

NASD, Regulation, fee.,
Office of Dispute RMohttion

In the Mttwr of the ArMtntum Between

Everen Securities, lac.
He/a Kemper Securities, Inc.

Claimant NASD Regulation, Inc.
v. No. 95-03435

Waiter Azevedo
Respondent

W PAttTTVX

Everen Securities, Inc. ("Claimant") was represented by Kenan I. Sugannan, Esq., Everen
Securities, Chicago, Illinois.

Walter Azevedo ("Rwpendeat") represented himself pro se.

CASE

Claimant's Statement of Claim was filed on or about November 8, 1995.

Walter Ajievedo's Statement of Answer was filed on or about June 17, 1996.

fi TNFOIHUATinN

This case was processed under Section 13 (Rule 10302) of the Code of Aibitration Procedure. No
hearing was requested

PASRfitlMMAUV

The Claimant alleges that the Respondent foiled to maintain proper equity in bis account following
a margin call issued by the Claimant. The Claimant further alleges mat due » the Respondent's
failme tt maintain the pnper .equity in hia ammtrf, t^ n^imimt hfld tft iPftltlltf B "trtl mit" Ofl 8500
sharea of InterdigitaJ Communications. IMS resulted in a debit balance in the Respondents account
of $8,907.89.

In his Answer the Respondent neither admitted nor denied the allcgjuioiis jet forth in the Staternciit
of Claim.
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Claimant requested an award in the amount of $9,962.95, representing the debit balance owed
including accrued interest plus 1700 in costs and expenses.

Upon review of the file the undersigned aitttrstor has dctcra^^
Respondent filed with the NASD a property executed submiwioii to wbitratioa Both parties arc
required to submit 10 arbitration pursuit to $12 (Rule 10301) of the NASD Code of Arbitration
Procedure and axe bound by the determination of thcuiKicraigc^«rbiiFitoron4Uufuei»ubmittod
Additionally, the Reapondttit if requized to submit to arbhnttioa punuant to the margin agreemeat
controlliufi his account which was signed on April 4> } 991.

The panics b»ve agreed that a htndwrinen,$Jgoed Award may be entered. The pirtieihtvc agreed
to receive conformed copes of the award while the original remain* OD file with KASTJRegalaaon,
Inc., Oflkc of Dispute Reiolutioa

After considering the p^^^^g* submined the undesigned arbitrator has decided in ftiil and final
istuea submitted tot determination, aa follows:

Claimant is awarded and Respondent shall pay to Claimant tha sum of
$9,48249 representing the debit balance owed on the Respondent's account
and the filing fees associated with thu action.

1.

Forum fees are $75 for the filing of thij simplified action pursuant to Rub 10332 of the NASD
Regulation, Inc., Office of Dispute Resolution Code of Arbitration Procedure ("the Code"),
Pursuant to Rule I0332(e) of the Code, the forum fees tre assessed against the Claimant.

Tool Fees
Simplified Session fee

Total

Claimant's credit for deposit
Claimant's balance

$75.00
SZiflS

3Z54Q
$-0.00-
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Pursuant to Rule 10332(c) of the Code, NASD Regutaion, to. shaU n
fee in the amount of SSOQ And shall retain as forum fees the hearing session deposit in the amount
of S75 previously deported with NASD Regulation, Inc. by the Claimant Everen Securities, Inc..

Pursuant to J45 of the Code, the NASD stall retain the member surcharge fee in the amount of SI 00
previously paid by Eveien Securities.

Fees are payable to the NASD, Refutation, lac.

Dated:

M. Nelson Segel, Esq.
Public Arbitrator


