
AMERICAN STOCK EXCHANGE 
IN THE MATTER OF ARBITRATION BETWEEN 

iSE: HEI.T.. DAVIES A S EXECU-TOR FOR T H E T^STATTJ! fiir Trnwawn W nn \ r r j r .R aNir> 

T H E E S T A T E OF E D W A R D W. DAVTK.q V- pRITDENTTAT. gKrTTWTrp TTCg nvir-

DATE FILED: 11/11/94 FIRST SCHEDULED 5/15 &S/16 DECIDED 7/13/95 

CASE SUMMARY:* Customer v. member arbitration. Claimant alleges his trust 

account was churned, overtraded and overleveraged in unsuitable 

securities by "brokerage firm. Respondent arguos that Claimant 

was fully informed, was suitable and authorized all trades. 

CLAIMANT'S INITIALS 

SESSIONS: 

/?^^—R RESPONDENT * S THIRD PARTY'S INITIALS 

^AIM AND AWARD DATA 

CLAIM $600.000.00 

4ARD DATA: T»̂  ^'rf--hn-^„^ , 

PUNITIVE 

ATTY FEES 

DEPOSIT 

COSTS 

N/A 

SI a-sn- nn 

CC/3rd PTY 

PUNITIVE 

ATTY FEES 

DEPOSIT _ 

COSTS 

N/A 

N/A-

Requested 
N/A 

$6 ,250.00 

AWARD 914 0,000.00 

PUNITIVE 

ATTY•FEES 

DEPOSIT 

COSTS 

Denied 

Denied 

$6 . 250.00 

D E C I S I O N : T h e u n d e r s i g n e d a r b i t r a t o r s h a v e d e c i d e d a n d d e t e r m i n e d i n f u l l a n d 
f i n a l s e t t l e m e n t o f a l l c l a i m s b e t w e e n t h e p a r t i e s t h a t : * 

The C l a i m a n t i s awarded $140 .000 a g a i n s t P r u d e n t i a l S e c u r i t i e s ; 

The p a r t i e s r e q u e s t f o r a t t o r n e y f e e s a n d puni t jy** '^""giges i s d e n i e d ; . 

The c o s t o f t h e a r b i t r a t i o n , $ 6 , 2 5 0 , s h a l l b e p a i d b y t h e Responden t P r u d e n t i a l S e c u r i t i e s . 

The sum o f $1 ,250 s h a l l b e r e m i t t e d d i r e c t l y t o t h e C la ine in t a s r e in iau r sen ien t o f h i s i n i t i a l 

f i l i n g f e e . ^I^e b a l a n c e o f $5,OOO s h a l l b e iTPiid d i r e c t l y t o t h e Amer ican S t o c k E xchange . 

ATTORNEY i Mitchell Clark, Esq. - Representing Claimant Private Practice, 

Corpus Christi, Texas. 

Grog May, Escj. ft Mary Betli Ma-rahinll , KHTI. — Reoresenting Respondent — Munsch, 
Hardt, Kopf, Harr & Dineknt — Dallas, ' Texas. 

ARBITRATORS • * 

CHARLES GUTTTARD, ESQ., CHAIRMAN 
t 

IRA WHITTENBERG, JR. 

HENRY KLEIN 

CITY DALLAS STATE TEXAS 

* Additional pages may be attached. 
«» (Dissents) 

^^S^±^_j£i 
SIGNATURE 

; ^ 

U r̂̂  ArJ}^ /^ / 

DATE; • ^ • - Z 3 • ?s— 


