AMERYICAN STOCK EXCHANGE '
IN THE MATTER OF ARBITRATION BETWEEN

REYNDERS, GRAY & CC., INC. V. BEAR STEARNS & CO., INC. & FURMAN SELZ

CASE: S ‘- — i
Case Td gd5- 1%
DATE FILEDL: _10/21/94 FIRST SCHEDULED /27 &3/28/95 Lecipen J,{m;.‘

-

CASE SUMMARY:*® A member v. member dispute. Claimant allegeas failure of eneawnt

broker and clearing agent to record a sale transaction of $£50.,0

S&P 500 Depository Receipts ("SPDR") which lead to an unsettled

short position. 'Respondents Adefend that claimant created probl

"and there ia no reason to believe that a seqond SPDR sell’

trangaction was ever executed.

" CLATMANT-S INITIALS %’_\_ ﬁ!‘bﬁupunr-s @_ THIRD PARTY'S TINTTIALS ____
9 - .

SESSIONS:

CLAIM AND AWARD DATA:

.33 . . -
CLAIM #90,574 + CCr/3rxd PTY N/A AWARD $24,500.00
$20,829,57 . .
FUNITIVE N/A PUNITIVE N/A PUNITIVE N/A
ATTY FEES N/A ATTY FEES Reguested . ATTY 'FEES Deniead
DEPOSIT _$1,10G,.94 DEPOSIT : _N/A ' DEPOSIT $1,100,00
COSTS $1,100.00 COSTS ._ﬁ_ﬂ‘m___._ CosSTS: _....$9.100.00 =

UECISION:. The undersigned arbicrators have decided and determined in full and
fipal settlement of all claims between the parties that:»

The Claimant iz awarded tihw sum of $24,500 against Respondent Furman Selz Incorporated;:

Tha request for all attorney fees avre denied;
A11 other claims are denied;

All claims against Bear Stearns & Co. are denied;

The cost of tlwe arbitration, $9,100, shall be paid by each party as follows: Claimanta have
already remitted the sum of $1,100 as their initial filing deposit and shall remit the balarnc
of $3,450 directly to the American Stock Exchange. Each respondent shall xemit the sum of
£2,27% as thelr portion of costs directly to the American Stock Exchange.

ATTORNEY ; Thomas J- McCabe, Esgq. — Reprasantiné Claimant - Erivate Practice, New York.
i Joel S. Foraman, Esg. — Reprasenting Poth Reapondents - Bondy & Schlods —

New York, N.Y, ,

ARBITRATQRS *=*
JILLTAM CROWE, ESQ., CHAIRMAN

JAMES MADAN

JOHN RAYMOND MORAN
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