
REPORT OF ARBITRATORS

NASD Regulation, Inc. Office of Dispute Resolution

In the Matter of the Arbitration Between

Name of Claimant

Leonard M Loniewski and Sherry D. Loniewski

and 96-00125

Name of Respondent

Joseph Stevens & Company, LP
Mitchell Mullen
Joseph Sobarra ____

DISCIPLINARY REFERRAL

^:;;r:4-.̂ Y';̂

investigate me following for potential violations of the Rules of Fak Practice/ During the c6ws&of^^' ;^M-noV
- r - = ; ,: me hearing of the above captioned matter, the im
1&3^!'̂ :i?l;U^:i-;X'̂ ^^ ".̂ - •:'"-;j[l *^--: — H'--" ?;*- %;.,:v;/ :;. •;.:-.< :~,\ ,u- .^-&A£> ^^"t: ^-'v, "••\:Hi^^^^MV'>^?^-

; :
J , : sv?'1 r \ : v -•" " ehgageil in abusive3 !s'ales practices, specifically trading on margin "without a margin ^^ ? - " iv v : f

" ". . ' agreement, _ . 7 " ' .„ . ,-\v.
:r-.-:.^;'.-:1.-

»- bleached their fiduciary duties to Claimants by engaging ̂ n unsuitable trading.
*• engaged in abusive sales practices by guaranteeing trading.
*• did not have proper complaint compliance procedures in place.

Dated:
/si William S. Glickficld, Esq. _ February 13, 1997
William S. Glickfield, Esq.
Public Arbitrator, Presiding Chair

/s/KariBradlyn _ February 19, 1997
Karl Bradlyn
Industry Arbitrator



The undersigned arbitrator concurs in the referral above but dissents in part from the referral against
Respondents Mitchell Mullen and Joseph Sobarra.

/s/ Patrick D. Carroll, Esq. February 28,1997
Patrick D. Carroll, Esq.
Public Arbitrator


