REPORT OF ARBITRATORS

NASD Regulation, Inc. Office of Dispute Resolution

In the Matter of the Arbitration Between
Name of Clajmant
Leonard M Loniewski and Sherry D. Loniewski
and 96-00125

Name of Respondent

Joseph Stevens & Company, LP
Mitchell Mullen
Joseph Sobarra
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‘~’£hc undemgnad arbﬂators mquest that this appropnatc NASD Regu!atm Inc. District: oﬂim
investigate the following for potential violations of the Rules of Fair Practice.’ Dunng the cowrse.of +r2';
the hearmg of the abcve capuoned g‘lattct the undersagned arbttrators ‘heard evidence that suggbsts‘ 2

e engaged in’ abuswc;'sales pracnces, spemﬁcally tradmg on margm wnhout a' margm'

agreement. . o
> breached their fiduciary dutles to Claimants by engaging in unsultab]e tradmg =
v engaged in abusive sales practices by guaranteeing trading.
> did not have proper complaint compliance procedures in place.

Dated:

/s/ William 8. Glickfield, Esq. February 13, 1997
William 8. Glickfield, Esg.
Public Arbitrator, Presiding Chair
/s/ Karl Bradlyn February 19,1997

Karl Bradlyn
Industry Arbitrator




The understgned arbitrator concurs in the referral above but dissents in part ftom the referral against
Respondents Mitchell Mullen and Joseph Sobarra.

s/ Patrick D. Carrol}, Esq. February 28, 1997

Patrick D. Carroll, Esq.
Public Arbitrator
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