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Name of Respondents

Moe Rimson & Co.. Inc.
Emmett Lark in & Co.
Edward Veisman

REPRESEXTATION

For claimants Michael L. and Tina M. Shore ("claimants") appeared Michael L. Shore.

Respondent M. Rimson & Co., inc. C'kiirtsoir:") did not enter an appearance in this matter.

For respondent Emmett Larkin & Co, ("Emmett Larkin") appeared Melvin Peterson.

Respondent Edward Veisman TVeisnian'1) appeared pro se.

INFORMATION

Statement of Claim was filed on March ^ ;996. Amendment to Statement of Claim was filed
on April 8, 1996- Claimants' Submission Agreement was signed on February 9, 1996.

Rimson did not file a Statement of Answer nr a Submission Agreement.

Emmett Larkin's Statement of Answer was filed on March 25, 1996. Emmett Larkin's Answer
to the Amendment to the Statement of Clai-n was filed on April 19, 1996, Emmett Larkin's
Submission Agreement was signed on March 25, 1996.

Veisman's Statement of Answer was Hied on June 18, 1996. Veisman1 s Submission Agreement
was signed on June 18, 1996.

HEARING INFORMATION

Pre-Hcaring Conference: in-oruary 19, 1997 - One Arbitrator



Hearing Dates/Sessioos: March 14, 1997

Claimants alleged that Veisnvan was an ^rronnt representative at Rimson and that Emmett Larkin
acted as the clearing house tor R mi .son Claimants further alleged that, on July 12. 1995, they
deposited $25.008.00 with Emweit f i rkin u> purchase stock in Twilight Productions, but that,
on August 1 , 1995 and on September 4. 1 -W, they received statements showing the money st iJ i
in a cash account, Claimants asserted rha f :hey called Emmctt Larkin twice on September 8,
1995 and asked for their cash 10 he rduntieoi but that they were told that the disbursement had
to be authorized by Rimson.

Claimants alleged that Veisman told them Uu t he could not give Emmett Larkin permission to
release the funds and that they b:-ul to horror their commitment to buy Twilight Productions at
the stated price. Claimants contender tha t . , on October 6, 1995, they received a statement
showing that Biotechnology Tools ("BT"'> had been purchased for their account. Claimants
further contended that they neve r au=bori/ed the purchase BT stock and that, when they
telephoned Rimson to inquire abou'- it. t hey were told Veisman had left the firm and that the
stock could not be sold because there was rto account representative for their account,

Em melt Larkin maintained thai u performed duties for claimants' account in the capacity of a
clearing firm. Emmett Larkin also maintained that these duties were primarily ministerial and
that they exercised no control or discretionary power over claimants' account and did not
participate in any of their investment decisions. Emmett Larkin contended that, on September
20, 1995, claimants requested a refund of :he money in their account, but that the money could
not be returned because 5600 shares of BT had been purchased on September 17, 1995 for
settlement on September 21, , 1995. Em men Larkin also contended that, if claimants hud
contacted Emmett Larkin prior u> the pnr^nasc of BT, it would have been able to refund
claimants' money. Emmett Larkin asserted (ha t at no time would it tell a client that they needed
a release from the introducing broker unless there were pending trades that had already been
executed,

Veisman maintained that, on Ju ly 12, 19^5. he opened an account for claimants and that
claimants agreed to purchase 2.500 shares of Twilight Productions at $10.00 per share,
Veisman also maintained that he later ^a.med that claimants' cash was s t i l l in the account at the
time he was preparing to resign Iron', Rimson Veisman contended that he talked to Mr. Rimson
about the money in claimants' account and tte was told that someone would speak to claimants,
Veisman also contended that c laimant 's account was transferred to another broker and that he
never talked to claimants after J u l v (2.

Claimants requested an award as TO be ^etonmned by the panel.

Emmett Larkin requested that claimants1 c laims against it be dismissed and that it he awarded



Veisman requested thai c i a imar ; ' - s " "b.in^ :-;^iinsl him be dismissed.

The parties have agreed that t i ic aw-n'^ in * h ' S matter may be executed in counterpart copies or
that a handwrit ten, signed award iruiv be entered. In either case, the panics have agreed to
receive conformed copies of !^e invard virile the originals remain on f i i e with the NASD,

The panel determined that respondent Pirnson was not served with Notice of the Hearing in th i s
matter and, therefore, all claims agai jvM Riirson are dismissed without prejudice.

Upon his request and with the consent of fe oanel, respondent Veisman testified at the hearing
in this matter by telephone.

/UVARD

After considering rhe pleadinp. the tes^nxviy and the evidence presented at (he hearing, the
undersigned arbitrators have decided n r u f c ' and final resolution of the issues submitted ['or
determination as follows:

i Emmeti Larkiri he nnd hereby is liable and shall pay claimants the sum erf
515.000,00 pins imeretf ^.$?,LK)0.00 from September 1, 1995 to Apri! I, 1997,.

2, All claims againsr V e i s m a n be and hereby are dismissed in their entirety.

3, AS1 requests for aitorrmv fee*, i>rs denied.

RL'Al FEES

Rirsuant to Rule 10332 of the Code o^ A r 'w\ration Procedure, the arbitrators have determined
that NASD Regulation, Inc sh - i j ! retain rhe S100.00 non-refundable filing fee previously
deposited by the Claimants and have assessed -he following forum fees:

i pre-hearing session x S.300.00 = S300.00
! hearing sessions x S4')0.0(^ =- S400.00
Total fees assessed --- S700.00

1. Claimants be and hereby are jo in t ly -md severally liable for the sum of $350,00.
representing one-half of the totiit amon^ of fonnn fees assessed. Claimants previously
deposited $400.00 with NASD £'e;eulai>on and, therefore, NASD Regulation shall refund
the sum of $50.00 to c id imams.



2. Emmeii Larxin be and hereby is l iab le for and shall pay to NASD Regulation the sun?
of $350.00. representing one-half of the forum fees assessed.
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