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SUMMARY

e INatenal Assoclinon of Securities Dealers, Ine. on February 16, 1996, Ulaimunt
Janice K. MNigh Ward ("Claiman: " aotine 2y soccessor trustee under the Mary N, Hailer Trust and

appearing tirough fer representatio2 and counsal Jane Lo Stafford, Esq. of Watson and Marshali & O

.
.

Kansus Cliv, Missouri allegea tha Besnonderss whirehtree Financial Services. Inc. ("BFS™) and Stantey
D, Gatford 705 wrongly corserred tun.s 1 orended for stock purchases. Claimant weriher allege
that Mary #0 Haer ("Haller™s, o eloerey vonwn, on approximately Seprember 240 1993 opened an
AUCOUIEL 100 Lvesent savings o Beehtree -inancial Services, Inc. through {Iford, o registerad
represenians e of that frm. Claimiarg conended that she had an 1nvesting retationshin with Uifford and
that she wrote Aun s serigs of coecks romathirs 15.500.00 to be used to puirchase stocks for Haller's
aecount. Dlamar fucther contendad thar =alies indicated that the checks wouid be used 10 purchuse
SIOCKS Dy noting o e memo {ioe 00 we Lo creck 1o duy stocks. " Claimant asserted that Responaent
acquired slocks onomargio aggregaiing $21. 158 #0 .n Haller's account, Claimaar further asserted Halier
did not iutend thar these securitiss e zeguired on margin but from the proceeds of the checks written
Gifford. {'latmanr wdleged that instead of uswz toe funds as intended, Gifford converted these funds to
his own personal use and beneft. Uialmans ritner alleged that the Settlement Agreement and Mutual
Release vntered inze by Habier and Git¥ord was ouil and void as Gifford failed to repay the funds owed
to Haller. Ulalinant contendged that due 1o the wrongdoing of the Respondent, she has suffered damages

e

for which *he Respondent should be held liable
[

Respondem Stanlev Gittord, who apteared ©ro 5= maintained that all checks referred o in the Statement
of Claim were personal Joans from Hatler, ang ssot Haller did not intend to purchase siocxy with the
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Respondent Birvhcree Jid not fue @t Answer T ine Statement of Claim.

¢ AEQUESTED

Claiman: Landoe & e are requested & 10000 G o actual damages. Claimant ais0 requestied interest on
all damages awarded equal ar o sursaum o 520076 00 plus such additional awards through the date ot
paymeni or the pward and as allowed oy snne, Claimant requested costs and attcreys’ tees m e
amount ot S1650.00 Clamant ose reduesss! puntive damages. sufficient to punist respondenes.
Clammant turther reouestad an award of 24 cosss, disbursements, expenses and such other reller as shiall

be deemend st and equirabic

Responders Stasioy 120 dnfford reguestaa tiat the clams of the Claimant be disrissed.

Pursuan: to Sccoion 15 of the DaSD, s, «'cae of Arbitration Procedure, 2 single Public Arbitraior.
Robert A, Babcock. Esq o was selecmed to review the matter in controversy between the partics set foru
(n submissivns 0 Arpirabion signec by ton Clanzat Janice Ko Nigh Ward on March 14, 1996, 4nd by
Responden: Stanley Gifford on May 11, [99

And. the Arbitrator, having considerad the proav of the parties, has decided and determined o full and
final resolution of the issues submittad 1or cetermiaation as follows:

i The claims of Jarmee ® Nigh Ward, sweeessor trustee under the Mary
Mo Halier Toust st mespene o Stas ey Gifford are dismissed in thaar

Inprety

o The parties shall bear their respestive costs.
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L ROBERT A, BABUDUK. W50, in sershe arfirm upon my oath as arbitrator thas { am the udividaa
describen nerewn il who sxecons! s ostraman s which s my ocath and awacd.
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